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BMW VENTURES LIMITE

BMW VENTURES LIMITED
BOARD’S REPORT

Dear Members,

Your directors have pleasure in presenting 29t (Twenty-ninth) Board Report on the business
and operations of the company together with the Audited Financial Statements for the financial
year ended 31* March, 2023.

I. FINANCIAL HIGHLIGHTS

. During the year under review, performance of your company is as under:

(in lakhs)
! Particulars Year ended Year ended
31° March, 2023 31* March, 2022
‘ | Revenue from operation 201509.72 156358.80
| Other Income 302.51 284.95
 Total Revenue | 201812.23 156643.75
Less:Expenses | 19747648 | 15234092 |
Profit/(Loss) before 4335.75 4302.83
Extraordinary Items and Taxes |
‘ | Extraordinary Items | 0.00 | 0.00
| ' Profit/(Loss) before tax 4335.75 4302.83
| _ Less: Tax Expenses ! ‘
| (a) Current Tax | 1057.64 | 1052.24
(b) Deferred Tax | 12.24 | _ 60.05
{E}_Transfer to Provision for | 13.59
CSR |
| _Profit/Loss for the year | 3216.09 | 3204.13 |

II. STATE OF COMPANY’S AFFIRS ‘
i The company is the authorized distributor of product of M/s Tata Steel Limited for the state of
Bihar. The company is in the business of distributorship of M/s John Deere India Private Limited
for the state of Bihar and distributorship of Sonalica Tractor in Lucknow. The company is also
| involved in manufacturing business of PVC pipes with its manufacturing unit set up at Patliputra, ‘
Patna.

. l1l. EXTRACT OF ANNUAL RETURN
As per recent amendment, all public company if uploaded annual return on its website and

provide the link of the same in its Board’s Report, then there is no need to annex extract of annual
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return in format of MGT-9 with the Board’s Report. Link for the same is as below:
http://www‘bmwventures.com/index.php/annualrepor’c

V. COMPANY’S WEBSITE
Your Company’s Website, www.bmwventures.com, was designed keeping in mind the customers’
needs. The Website contains a host of information, including Company’s achievements, Corporate

profile, business, core product details and other detail etc.

The Company is maintaining website www.bmwventures.com and annual return of the Company

shall be uploaded on such website.

V. AMOUNT TRASFERRED TO RESERVES
For the year under review an amount of Rs. 3216.09 lakh was transferred to general reserve.

V1. DIVIDEND

In view of the planned business growth, your Directors deem it proper to preserve the resources
of the Company for its activities and therefore, do not propose any dividend in the Financial Year
ended March 31, 2023.

VIl. CHANGE IN THE NATURE OF BUSINESS /MOA AND AOA

There is change in the nature of business of Company during the year. The object clause of
Memorandum of Association has been altered. There is also change in the Article of Association
of the Company.

VIIl. TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND PROTECTION FUND
Since there was no unpaid/unclaimed Dividend declared and paid last year, the provisions of
section 125 of the Companies Act, 2013 do not apply.

IX. COVID-19 IMPACT

In the last month of F.Y 2019-20, the COVID-19 pandemic developed rapidly into a global crisis,
forcing governments to enforce lock-downs of all economic activity. For the Company, the focus
immediately shifted to ensuring the health and well-being of all employees, and on minimizing
disruption to services for all our customers.

X. CHANGE IN SHARE CAPITAL / NOMINAL VALUE OF THE SHARE DURING THE FINANCIAL YEAR
2022-23:

There is no change in the authorized and paid-up share capital of the company during the year.
The equity shares of the company having nominal value of Rs 10/- each has been sub -divided into
equity shares of Rs 1/- each.

X1. Number of Board Meetings

During the year under review meetings of the Board were held at regular intervals. The Board of
Directors met Thirty- nine (39) times during the F.Y. 2022-23. The dates of Board Meetings are as
mentioned below:




rSr. No. | Number of Board Meetings

Dates of Board Meeting

—

1. 01°7/2022-23 08.04.2022 J

2. 02N° /2022-23 18.04.2022

3. 03 /2022-23 25.04.2022

2 l 0a™ [2022-23 04.05.2022

6. ) 06™ /2022-23 16.05.2022

| .05.

7. | 077 /202223 19.05.2022
Lﬁ 8- OSTH /2022“23 01.06.2022

9. 09™ /2022-23 08.06.2022
r 10. 10™ /2022-23 10.06.2022
L 1L \ 117 /202223 15.06.2022
&‘ 12. \ 127 /202223 04.07.2022
B 137 /2022-23 09.07.2022 B
\ 14. l 14™ /202223 13.07.2022 B
- ll 15%/2022-23 22.07.2022

|

T 6. | 161/2022-23 05.08.2022
17 17"/2022-23 12.08.2022

19. 19"/2022.23 31.08.2022

24, 241/2022-23 27.09.2022

25. 25.10.2022

25"/2022-23




26. 26%/2022-23 10.11.2022
o2 271/2022-23 19.11.2022
28. 28"/2022-23 09.12.2022
29. 20™/2022-23 12.12.2022
30. 30/2022-23 22.12.2022
31. 31%/2022.23 05.01.2023
32. 327202223 23.01.2023
33. 33/2022-23 01.02.2023
34, 34/2022-23 09.02.2023
35. 35%/2022-23 13.02.2023
36. 361/2022-23 21.02.2023
37. 37/2022-23 03.03.2023
38. 38"/2022-23 07.03.2023
39. 39™ /2022-23 30.03.2023

XIl. PARTICULARS OF LOAN, GUARANTEES AND INVESTMENTS UNDER SECTION 186
Loans, guarantees and investments covered under section 186 of the Companies Act, 2013 form
part of notes to the financial statements provided in the annual report.

XIIl. DEPOSITS
The Company has neither accepted any deposits from public nor renewed it during the year under
review. However, company has taken unsecured loans from its directors and relatives of directors.

XIV. PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES

None of the transactions with any of related parties were in conflict with the Company’s interest.
The Company’s major related party transactions are generally with its Associates/subsidiaries.
The related party transactions are entered into based on considerations of various business
exigencies such as synergy in operations, Company’s long-term strategy for investments,
optimization of market share, profitability, liquidity, capital resources of subsidiaries, etc.

During the year under review, the contracts or arrangements with related parties referred to in
section 188 of Companies Act, 2013 have been on arm’s length and in ordinary course of business.
However, transaction with such parties are given in Notes of annual account.

XV. STATUTORY AUDITORS REPORT
There are no qualifications in statutory audit report. The comments in the Auditors Report read
with the notes to the accounts are self-explanatory and do not call for further explanation.




XVI. MATERIAL CHANGES AND COMMITMENTS AFFECTING THE FINANCIAL POSITION OF THE
COMPANY

There have been no material changes and commitments affecting financial position between end
of the financial year and date of report.

XVIl. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGES AND
OouUTGO

a) Conservation of Energy:

It is the regular process of the company to conserve the energy and safe the electricity
consumption and have installed LED lights. The Company motivates to switch off the
lights/electrical appliances when there is no use. Since, the company is not energy
intensive, the scope of conservation of energy is low. There is no capital investment made
specifically with the motive to conserve the energy.

b) Technology Absorption:

The company is regularly improving its services/ manufacturing capabilities with the help
of new means of technology. Your Company is committed to provide the best services/
quality of products to its clients with the help of latest technology, which is reasonable,
according to the size of the Company. No expenditure has been incurred for research &
development or purchase of technology.

c) Foreign Exchange Earnings/ Outgo:
There was no foreign exchange inflow or Outflow during the year under review.

XVIIl. DETAILS OF COMPANIES WHICH HAVE BECOME/CEASED TO BE SUBSIDIARIES, JOINT
VENTURES OR ASSOCIATES

None of the Companies have become/ceased to be subsidiaries, joint ventures or associates of
the Company during the year under review.

XIX. COMMITTEES OF THE BOARD
AUDIT COMMITTEE MEETING:

Our Audit Committee comprises of one Whole-Time Director & Two Independent Directors upto
06/08/2022 which are as follow

e Mr. Yogesh Tulsyan, Independent Director
e Mr. Vijay Kumar, Independent Director
e Mr. Nitin Kishorepuria, Whole-Time Director




After 05/08/2022 our Audit Committee has been changed with one Managing Director & Two
Independent Directors which are as follow

e Mr.RaviJagetiya, Independent Director
e Mr. Sourabh Ajmera, Independent Director
e Mr.Bijay Kumar Kishorepuria, Whole Time Director

The Company Secretary acts as the secretary to the committee. During the financial year ended
on 315t March 2022, 04 (Four) Meeting of the Members pf Audit Committee were held on 29"
June 2022, 12™ October 2022, 13" January 2023 and 29t March, 2023 and all the
recommendations made by the Audit Committee were accepted by the Board.

NOMINATION AND REMUNERATION COMMITTEE MEETING:
Our Nomination and Remuneration Committee (“the committee”) comprises of three
Independent Directors i.e.:

e Mr. Ravi Jagetiya, Independent Director
e Mr. Yogesh Tulsyan, Independent Director
e Mr.Sourav Ajmera, Independent Director

The Company Secretary acts as the secretary to the committee. During the financial year ended
on 315t March 2023, 02 (Two) Meeting of the members of Nomination and Remuneration
Committee were held on, 24™ August 2022 and 25t January 2023.

STAKEHOLDER RELATIONSHIP COMMITTEE MEETING:
Our Stakeholder and Relationship Committee comprises of one Whole-Time Director, one
Independent Director and one Managing Director ie.

e Mr. Yogesh Tulsyan, Independent Director
e Mr. Bijay Kumar Kishorepuria Managing Director
Mr. Nitin Kishorepuria, Whole-Time Director

The Company Secretary acts as the secretary to the committee. During the financial year ended
on 31 March 2023, 02(Two) Meeting of the members of Stakeholder and Relationship
Committee Meeting was held on 23rd September, 2022 and 15" February, 2023.

CSR COMMITTEE MEETING:
During the year under review, the CSR committee had 3 directors namely:

e Mr Yogesh Tulsyan, Independent Director
e Mr.Bijay kumar Kishorepuria, Managing Director
e Mr. Nitin Kishorepuria, Whole time Director

During the financial year ended on 31st March, 2023, 03 (Three) Meeting of the Members of CSR
Committee were held on 24th August, 2022, 16" November, 2022, and 24t March 2023




XX. CORPORATE SOCIAL RESPONSIBILITY POLICY
Annual Report on CSR Activities for the F.Y. 2022-23 is enclosed herewith and marked as
Annexure- A.

XXI. STATEMENT INDICATING DEVELOPMENT AND IMPLEMENTATIONS OF A RISK
MANAGEMENT POLICY

The company has been addressing various risks impacting the Company and has commensurate
risk management policy.

XXI1. PARTICULARS OF EMPLOYEES

There are no employees who are in receipt of remuneration required to be furnished under
Section 134(3)(q) of the Companies Act, 2013 read with Rule 5(2) & (3) of The Companies
(Appointment & Remuneration of Managerial personnel) Rules, 2014.

XXIIl. DETAILS OF DIRECTORS AND KEY MANAGERIAL PERSONNEL APPOINTED/RESIGNED
DURING THE YEAR

Particulars of changes in directorship of the company during the year under review are tabled
herein below:

I ———
| Sr. No. = Name of director | Designation ' Type of Change Effective Date
1. | Mr. Sourabh | Independent \ Appointment \ 06.08.2022
| | Ajmera , Director
2. | Mr. Ravi Jagetiya | Independent T Appointment 06.08.2022
L | l Director
3. | Mrs. Rachita Kedia | Non-Independent ] Cessation \ 22.07.2022
' ' Director I
4. | Mr. Vijay Kumar | Independent Cessation 20.02.2023
- Gupta : Director

Mr. Bijay Kumar Kishorepuria ( DIN: 00626283) Managing director ,Mr. Nitin Kishorepuria
(DIN: 00626377 ), whole time director Mrs. Sabita Devi Kishorepuria (DIN: 00626490), whole
time director and Mrs, Rachana Kishorepuria (DIN:01093753) of the Company has been re-
appointment in the financial year 2022-23 for 5 years

XXIV.DECLARATION BY INDEPENDENT DIRECTORS
The company has received necessary declaration from each independent director under Section
149(7) of the Companies Act, 2013 that they meet the criteria of Independence laid down in
Section 149(6) of the Companies Act, 2013.

XXV. DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR
COURTS OR TRIBUNAL IMPACTING THE GOING CONCERN STATUS AND COMPANY’S
OPERATIONS

There are no significant or material orders passed by the regulators or courts or tribunals that
have an impact on the going concern status of the Company or its operations, in future.




—

XXVI. STATEMENT IN RESPECT OF ADEQUACY OF INTERNAL FINANCIAL CONTROL WITH
REFERNCE TO THE FINANCIAL STATEMENTS

Your Company has in place an adequate system of internal contrals, with documented procedures
covering all corporate functions. Systems of internal control are designed to provide reasonable
assurance regarding the effectiveness and efficiency of operations, the adequacy of safeguards
for assets, the reliability of financial controls and compliance with applicable laws and regulations.
Apart from above, Company has appointed a Chartered Accountant to carry out internal audit of
the function and activities of the Company.

l XXVIl. HUMAN RESOURCE MANAGEMENT

Your Company is continuously striving to create a conducive work environment to your
\ employees who are the core asset of the organization that encourages innovation and superior
| performance. Your Company has also set up a scalable recruitment and Human Resources
\ management process, which enables your Company to attract and retain high caliber employees.

XXVI1il. DISCLOSURE UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,
\ PROHIBITION & REDRESSAL ACT ), 2013
| The Company has constituted the Internal Complaint Committee as required to be constituted
| under the Sexual Harassment of Women at Workplace (Prevention, Prohibition & Redressal Act),
\ 2013. No cases relating 10 sexual harassment of women at workplace were reported during the
year under review.

) XXIX. STATUTORY AUDITOR

| The Company at its 25™ Annual General Meeting of the Company held on 25th September, 2019,
had appointed M/s ADV & Associates, Chartered Accountants, as Statutory Auditors of the
\ Company, for a period of 5 years and who shall hold office from the conclusion of ensuing Annual
| General Meeting till the conclusion of 30" Annual General Meeting to be held in respect of F.Y.
\ 2023-24. As advent of Companies (Amendments), Act, 2017, ratification of appointment of
statutory auditor at every annual general meeting is not now statutory requirement. They will

remain statutory auditor of our company till the conclusion of 30" Annual General Meeting.

XXX.APPOINTMENT OF INTERNAL AUDITOR

\ The Company has appointed M/s MK Kishorepuria & Co (FRN No-313103E) as Internal Auditors
| of the Company for the financial year 2022-23 and 2023-24.

XXXI. DISCLOSURE IN RESPECT OF MAINTENANCE OF COST RECORDS:
The company is not required to maintain cost records as specified by the Central Government
under sub-section (1) of section 148 of the Companies Act, 2013.

XXXII. VIGIL MECHANISM

The company is in compliance with the provisions of Section 177 of Companies Act, 2013 and has
adopted a Whistle Blower Policy to provide a formal mechanism to the Directors and employees
to report their concerns about unethical behavior, actual or suspected fraud or violation of the
Company’s Code of Conduct or Ethics Policy. The Policy provides for adequate safeguards against
victimization of employees who avail of the mechanism and also provides for direct access to the




Chairman of the Audit Committee. It is affirmed that no personnel of the Company have been
denied access to the Audit Committee.

XXXIIl. SECRETARIAL STANDARD

During the year under review, the company has duly complied the Secretarial Standard on the
Meetings of Board of Directors (SS-1) and Secretarial Standard on General Meeting (SS-2) in
pursuance to the provisions of Section 118 (10) of the Companies Act, 2013.

XXXIV. SECRETARIAL AUDIT REPORT

Pursuant to the provisions of Section 204 of the Act and the rules made there under, the Company
had appointed CS Puja Pujari, Company Secretary in Practice, to undertake the Secretarial Audit
of the Company for the year ended 315t March 2023. The Secretarial Audit Report issued in this
regard is enclosed as annexure.

XXXV. Directors Responsibility Statement
In accordance with the provisions of Section 134(5) of the Companies Act 2013, directors confirm
that:

a) in the preparation of the annual accounts for the financial year ended 31st March, 2023,
the applicable accounting standards had been followed along with proper explanation
relating to material departures;

b) the directors had selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and
fair view of the state of affairs of the Company as at 315t March, 2023 and of the Income
& Expenditure of the Company for that period;

c) the directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act 2013 for
safeguarding the assets of the company and for preventing and detecting fraud and other
irregularities;

d) the directors had prepared the annual accounts on a going concern basis;

e) the directors have ensured that the internal financial controls of the company are
adequate and effective;

f) the directors had devised proper systems to ensure compliance with the provisions of all

applicable laws and that such systems were adequate and operating effectively.

Acknowledgment

The Directors express their sincere appreciation to the valued members, bankers, auditors, clients
and employees for their support.

For and on behalf of the Board of Directors
M/s BMW Ventures Limited




Date:29.08.2023
Place: Patna
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Managing Director
DIN: 00626283

(Nitin Kishorepuria) l
Whole Time Director
DIN: 00626377
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A DV & Associates

Chartered Accountant
B-601, Raylon Arcade, RK mandir road, Kondivita, Andheri East- 4000059

INDEPENDENT AUDITOR’S REPORT

To The Members of BMW VENTURES LIMITED

ReportontheAudit of the Financial Statements:
Opinion

We have audited the accompanying financial statements of BMW VENTURES
LIMITED (“the Company”), which comprise the Balance Sheet as at March 31, 2023,
the Statement of Profit and Loss (including Other Comprehensive Income), the
Statement of Changes in Equity and the Statement of Cash Flows for the year ended on
that date, and a summary of the significant accounting policies and other explanatory
information (hereinafter referred to as “the financial statements”).

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the
Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair view
in conformity with the Indian Accounting Standards prescribed under section 133 of the
Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended,
(“Ind AS”) and other accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2023, the loss and total comprehensive income,
changes in equity and its cash flows for the year ended on that date.

Basis for opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing specified under secton 143(10) of the Act (SAs). Our responsibilities under
those Standards are further described in the Auditor’s Responsibilities for the Audit of
the Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by The Institute of Chartered Accountants of
India (ICAI) together with the independence requirements that are relevant to our audit
of the financial statements under the provisions of the Act and the Rules made
thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAT’s Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
financial statements.
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Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the
Management Discussion and Analysis, Board’s Report including Annexure to Board’s
Report, Business Responsibility Report, Corporate Governance and Shareholder’s
Information, but does not include the financial statements and our auditot’s report
thereon.

Our opinion on the financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained during the course
of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information; we are required to report that fact. We have
nothing to reportin this regard.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5)
of the Act with respect to the preparation of these financial statements that give a true
and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the Ind AS and other accounting principles generally
accepted in India. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or etror.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.
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The Board of Directors are responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually ot in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

1. Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

2. Obtain an understanding of internal financial controls relevant to the audit in order
to design audit procedures that are appropriate in the circumstances. Under section
143(3)(1) of the Act, we are also responsible for expressing our opinion on whether
the Company has adequate internal financial controls system in place and the
operating effectiveness of such controls.

3. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

4. Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements of, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern.
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5. Ewvaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of thefinancial statements of the
current period and are therefore the key audit matters. We describe these matters in our
auditor’s report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements
1. As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our
audit.

b) In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss and the Statement of
Cash Flow dealt with by this Report are in agreement with the relevant books
of account.

d) In our opinion, the aforesaid financial statements comply with the Ind AS
specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.
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€)

h)

On the basis of the written representations received from the directors as on

March 31, 2023 taken on record by the Board of Directors, none of the

directors is disqualified as on March 31, 2023" from being appointed as a

director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial

reporting of the Company and the operating effectiveness of such controls,

refer to our separate Report in “Annexure A”. Our report expresses an
unmodified opinion on the adequacy and operating effectiveness of the

Company’s internal financial controls over financial reporting.

With respect to the other matters to be included in the Auditor’s Report in

accordance with the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the

explanations given to us, the remuneration paid by the Company to its

directors during the year is in accordance with the provisions of section 197

of the Act.

With respect to the other matters to be included in the Auditor’s Report in

accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,

as amended in our opinion and to the best of our information and according

to the explanations given to us :

i. The Company does not have any pending litigations which would impact
its financial position.

ii. The Company did not have any long-term contracts including derivative
contracts; as such the queston of commenting on any material
foreseeable losses thereon does not arise.

iii. There has not been an occasion in case of the Company during the year
under report to transfer any sums to the Investor Education and
Protection Fund.

iv. (a) ) The management has represented that, to the best of its knowledge
and belief, other than as disclosed in the notes to the accounts, no funds
have been advanced or loaned or invested (either from borrowed funds
ot share premium or any other sources or kind of funds) by the Company
to or in any other person(s) or entity(ies), including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing
or otherwise, that the Intermediary shall, whether, directly or indirectly,
lend ot invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries (Refer Note 8(iv) to the standalone financial statements);
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(b) The management has represented that, to the best of its knowledge
and belief, no funds have been received by the Company from any
person(s) or entity(ies), including foreign entities (“Funding Parties”),
with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner what so ever by ot on behalf
of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries (Refer Note
8(v) to the standalone financial statements); and

(c) Based on such audit procedures that we considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (a) and (b)
contain any material misstatement.

v. The company has not declared or paid any dividend during the year.

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”)
issued by the Central Government in terms of Section 143(11) of the Act, we give
in “Annexure B” a statement on the matters specified in paragraphs 3 and 4 of the

Order.

Place: Patna

For A D V & Associates
Chartered Accountants
Firm Registration number: 128045W

Ankit Rathi
Partner

Date: 29t August, 2023 Membership number: 162441

UDIN:
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Annexure “A” to the Independent Auditor’s Report

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report to the Members of BMW VENTURES LIMITED
of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of
Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of BMW
VENTURES LIMITED (“the Company”) as of March 31, 2023 in conjunction with our
audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to respective company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls over
financial reporting of the Company based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting (the “Guidance Note”) issued by the Institute of Chartered
Accountants of India and the Standards on Auditing prescribed under Section 143(10) of
the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating
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effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or etror.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the internal financial controls system over
financial reporting of the Company.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company’s internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition
of the company’s assets that could have a material effect on the financial statements.

Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures lorate.
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Opinion

In our opinion, to the best of our information and according to the explanations given to
us, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2023, based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For A D V & Associates
Chartered Accountants
Firm Registration number: 128045W

Ankit Rathi
Place: Patna Partner
Date: 29 August, 2023 Membership number: 162441

UDIN:
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Annexure “B” to the Independent Auditor’s Report

(Referred to in paragraph 2 under Report on Other Legal and Regulatory
Requirements’ section of our report to the Members of BMW VENTURES LIMITED
of even date)

1)

In case of the Company’s Property, Plant and Equipments and Intangible Assets:

@)

()

(d)

©

@)

1. According to the information and explanations given to us, the Company
has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets;

2. The Company has maintained proper records showing full particulars of
intangible assets.

The Fixed Assets have been physically verified by the management in a
phased manner which, in our opinion, is reasonable having regard to the
size of the company and nature of its assets. Putsuant to the program, a
portion of the fixed asset has been physically verified by the management
during the year and no material discrepancies between the books records
and the physical fixed assets have been noticed.

According to the information and explanations given to us and the records
examined by us and based on the examination of the registered sale deed
provided to us, we report that, the title deeds, comprising all the immovable
properties of land and buildings which are freehold, are held in the name of
the Company as at the balance sheet date.

The Company has not revalued any of its Property, Plant and Equipment
and intangible assets during the year.

No proceedings have been initiated during the year or are pending against
the Company as at March 31, 2023 for holding any benami property under
the Benami Transactions (Prohibition) Act, 1988 (as amended in 2016) and
rules made thereunder.

The management has conducted physical verification of inventory at

reasonable intervals during the year, in our opinion, the coverage and procedure

of such verification by the management is appropriate. As informed to us, any
discrepancies of 10% or more in the aggregate for each class of inventory were

not noticed on such verification.

(b) During the year, the Company has been sanctioned working capital limits in
excess of ‘5 crores, in aggregate, from banks on the basis of security of current
assets. The Company has filed quarterly returns or statements with such banks,

which are in agreement with the bookstgs@unt of the Company.
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Name | Working Quarter Amount Amount as per | Difference Reason for

of The | Limit Ended Disclosed as per | Books of Difference

Bank Sanctioned Quarterly Return Account

PNB 160 31-3-2023 | 23470.08 Lakh 23459.08 Lakh | 11.00 Lakh Stock
Valuation

HDFC | 85 31-3-2023 | 23470.08 Lakh 23459.08 Lakh | 11.00 Lakh Stock
Valuation

3) According to the information and explanations given to us and on the basis of our

examination of the records of the Company, the Company has not made any
investments, provided guarantee or security or granted any advances in the nature
of loans, secured or unsecured, to companies, firms, limited liability partnerships or
any other parties during the year. The Company has granted loans to three
companies during the year; details of the loan are stated in sub-clause (a) below.
The Company has not granted any loans, secured or unsecured, to firms, limited
liability partnerships or any other parties during the year.

(@) A. Based on the audit procedures carried on by us and as per the
information and explanations given to us, the Company has not granted
any loans to subsidiaries.

B. Based on the audit procedures carried on by us and as per the
information and explanations given to us, the Company has not granted
any loan.

(b) According to the information and explanations given to us and based on the
audit procedures conducted by us, we are of the opinion that the terms and
conditions of the loans given are prima facie, not prejudicial to the interest of the
Company.

(c) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, in the case of loans given, the
repayment of principal and payment of interest has been stipulated and the
repayments or receipts have been regular.

(d) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, there is no overdue amount for
more than ninety days in respect of loans given.

(e) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, there is no loan given falling due
during the year, which has been renewed or extended or fresh loans given to settle
the overdues of existing loans given to the same party.

(f) According to the information and explanations given to us and on the basis of




4)

5)

7

9)
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our examination of the records of the Company, the Company has not given any
loans either repayable on demand or without specifying any terms or period of

repayment.

In our opinion and according to the information and explanations given to us, the
company has complied with the provisions of Section 185 and 186 of the
Companies Act, 2013 In respect of loans, investments, guarantees, and security.

The Company has not accepted deposits during the year and does not have any
unclaimed deposits as at March 31, 2023.

As informed to us, the maintenance of Cost Records has not been specified by the
Central Government under sub-section (1) of Section 148 of the Act, in respect of
the activities carried on by the company. Thus, reporting under clause 3(vi) of the
order is not applicable to the Company.

(a) According to information and explanations given to us and on the basis of our
examination of the books of account, and records, the Company has generally been
regular in depositing undisputed statutory dues including provident fund,
employee’s state Insurance, Income-Tax, Goods and Services Tax and any other
material statutory dues applicable to it with the appropriate authorities.

(b) According to the information and explanations given to us, no undisputed
amounts payable in respect of the above were in arrears as at March 31, 2023 for a
period of more than six months from the date on when they become payable.

(c) According to the information and explanation given to us, there are no dues of
Income Tax, Goods and Services Tax, duty of customs outstanding on account of
any dispute.

According to the information and explanations given to us and the records of the
Company examined by us, there are no transactions in the books of account that
has been surrendered or disclosed as income during the year in the tax assessments
under the Income Tax Act, 1961, that has not been recorded in the books of
account.

(a) According to the records of the Company examined by us and the information
and explanations given to us, the Company has not defaulted in repayment of loans
or other borrowings or in the payment of interest to any lender during the year.

(b) According to the information and explanations given to us and on the basis of
our audit procedures, we report that the Company has not been declared Willful
Defaulter by any bank or financial institution or government or any government
authority.

(c) In our opinion, and according to the information and explanations given to us,
the term loans have been applied, on an overall basis, for the purposes for which
they were obtained.
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(d) On an overall examination of the financial statements of the Company, no funds
raised on shott-term basis have been used for long-term purposes by the Company.

() According to the information and explanations given to us and on an overall
examination of the financial statements of the Company, we report that the
Company has not taken any funds from any entity or person on account of ot to
meet the obligations of its subsidiaties, associates or joint ventures.

(f) According to the information and explanations given to us and procedures
performed by us, we report that the Company has not raised loans during the year
on the pledge of securities held in its subsidiaries, joint ventures or associate
companies.

10) (a) The Company has not raised any moneys by way of initial public offer or further

11)

12)

13)

14)

15)

public offer (including debt instruments). Accordingly, clause 3(x)(a) of the Order is
not applicable.

(b) During the year, the Company has not made any preferential allotment or
private placement of shares or convertible debentures (fully or partly or optionally)

(a) Based upon the audit procedures performed and the information and
explanations given by the management, we report that no fraud by the Company ot
on the Company by its officers or employees has been noticed or reported during
the year.
(b) No report under sub-section (12) of section 143 of the Companies Act has
been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government, during the year and up to the
date of this report.
(c) The company has not received any whistle blower complaints during the year
(and up to the date of this report).
In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of
clause 3 (xii) of the Order are not applicable to the Company.
In our opinion, all transactions with the related parties are in compliance with
section 177 and 188 of Companies Act, 2013 and the details have been disclosed in
the Financial Statements as required by the applicable accounting standards.
(a) In our opinion the Company has an adequate internal audit system
commensurate with the size and the nature of its business.
(b) We have considered the internal audit reports for the year under audit, issued to
the Company during the year and till date, in determining the nature, timing and
extent of our audit procedures.

Based upon the audit procedures performed and the information and explanations
given by the management, the company has not entered into any non-cash
transactions with directors or persons connected with him. Accordingly, the
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provisions of clause 3 (xv) of the Order are not applicable to the Company and
hence not commented upon.

(a) In our opinion, the Company is not required to be registered under section 45-
IA of the Reserve Bank of India Act, 1934. Hence, reporting under clause 3(xvi)(a)
of the Order is not applicable.

(b) The Company has not conducted non-banking financial / housing finance
activities during the year. Accordingly, the reporting under Clause 3(xvi)(b) of the
Order is not applicable to the Company.

(¢) The Company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India. Accordingly, the reporting under
Clause 3(xvi)(c) of the Order is not applicable to the Company.

(d) In our opinion, there is no core investment company within the Group (as
defined in the Core Investment Companies (Reserve Bank) Directions, 2016) and
accordingly reporting under clause 3(xvi)(d) of the Order is not applicable.

The Company has not incurred cash losses during the financial year covered by
our audit and the immediately preceding financial year.

There has been no resignation of the statutory auditors of the Company during the
year.

On the basis of the financial ratios, ageing and expected dates of realization of
financial assets and payment of financial liabilides, other information
accompanying the financial statements and our knowledge of the Board of
Directors and Management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to
believe that any material uncertainty exists as on the date of the audit repott
indicating that Company is not capable of meeting its liabilities existing at the date
of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts
up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance
sheet date, will get discharged by the Company as and when they fall due.

The Company has during the year spent the amount of Corporate Social
Responsibility as required under subsection (5) of Section 135 of the Act.
Accordingly, reporting under clause 3(xx) of the Order is not applicable to the

Company.
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21)  The reporting under Clause 3(xxi) of the Order is not applicable in respect of audit
of financial statements. Accordingly, no comment in respect of the said clause has
been included in this report.

For A D V & Associates
Chartered Accountants
Firm Registration number: 128045W

ok

Ankit Rathi

Partner

Membership number: 162441
UDIN:

Place: Mumbai
Date: 29% August, 2023



BMW VENTURES LIMITED
Address : 1ST FLOOR, MONA CINEMA COMPLEX EAST GANDHI MAIDAN PATNA Patna BR 800004 IN
CIN:U25111BR1994PLC006131
Balance Sheet as at 31st March 2023

(Rs In lakhs, unless stated otherwise]

at

L forch2023  31stMarch2022
ASSETS
Non-Current Assets
(a) Property, Plant and Equipment 4 6,854.46 5,668.80
(b) Capital Work In Progress 4 130.96 -
(c) ROU Assets 4 420.38 458.82
(d) Investment Properties 5 2,477.87 2,044.37
(e) Intengible Assets 4 46.91 51.89
(f) Financial Assets
(i) Investments 6 121.44 8.34
(ii) Others 7 571.20 451,37
(g) Other Non Current Assets g 359.03 372.33
Total Non-Current Assets 0,982.26 ~ 9,055.93
Current Assets
(a) Inventories 9 23,459.08 12,430.2S
(b) Financial Assets
(i) Investments - -
(ii) Trade Receivables 10 10,993.34 10,766.8%
(iii) Cash and Cash Equivalents 11 27.94 563.44
(iv) Bank balances other than (ii) above 12 B 117.21
(v) Loans and advances 13 1,380.86 1,732.91
(c) Other Current Assets 14 1,216.39 20.99
(d) Income Tax Assets (net) 15¢) 141.86 145.98
Total Current Assets S rs26,777:70
Total ASSETS W as20172 - 34,833.63
EQUITY AND LIABILITIES
EQUITY
(a) Equity Share Capital 16 1,582.88 1,582.88
(b) Other Equity 10,848.74
Total EQUITY D 12,431.60
LIABILITIES .
Non-Current Liabilities
(a) Financial Liabilities
(i) Borrowings 18 4,145.49 2,529.30
(ii) Lease Liabilities 19 368.38 392.58
(iii) Other 20 25.00 21.00
(b) Provisicns 21 87.18 39.01
(¢) Deferred Tax Liabilities (net) 15b) 208.23 212.78
Total Nen-Current Liabilities | 4,838.29 3,194.62




Current Liabilities
(a) Financial Liabilities

(i) Borrowings 22 24,212.95 13,799.29
(ii) Lease Liabilities 23 60.00 88.26
(iii) Trade Payables 24

(A) total outstanding dues of micro enterprises and small -
enterprises; and

(B) total outstanding dues of creditors other than micro 527.77 295.88
enterprises and small enterprises.

(iv) Other Financial Liabilities 25 1,781.61 3,440.50

(b) Other Current Liabilities 26 1,070.59 1,544.92

27 43.76 38.55

(c) Provisions
(d) Current Tax Liabilities (Net)
Total Current Liabilities

_ 19,207.39
3483363

Total EQUITY AND LIABILITIES

Significant accounting policies & key accounting estimates & Judgements
See accompanying notes to the Financial Statements

This is the Balance Sheet referred to in our report of even date

For and on behalf of the Board of Directors of

As per our Report of even date annexed BMW VENTURES LIMITED
For A D V & ASSOCIATES /
Chartere‘d Accountants 9/ "q Af m o L/UJ = M@
Firm Registratign No.-128045W /
Bijay Kumar Kishorepuria Nitin Kishorepuria -
M (Managing Director) Director
Ankit Rathi DIN:-00626283 DIN:- 00626377
Partner ) ) , 7
Membership No. : 162441 Ruf,hll(&. M o\h%Lu.oaru @, r =
Place:- Patna Ruchika Maheshwari Birendra Yadav
Date:- 29.08.2023 (Company Secretary) (Chief Financial officer)
PAN: CTLPM1352F PAN:AJIPK7925P

UdiN . 23162441BRZnTU 7597



BMW VENTURES LIMITED
Address : 1ST FLOOR, MONA CINEMA COMPLEX EAST GANDHI MAIDAN PATNA Patna BR 800004 IN
CIN:U25111BR1994PLC006131
Statement of Profit and Loss for the year ended 31st March 2023

(Rs in lakhs, unless stated otherwise)

G

Year ended

INCOME
Revenue From Operations
Other Income
Total INCOME

EXPENSES

Cost of Material Consumed
Purchase of stock in Trade
Changes in Inventories
Employee Benefit Expenses
Finance Costs

Depreciation Expense
Other Expenses

Total EXPENSES

Profit before tax

Tax Expense

Current Tax

Tax provisions for earlier year
Deferred Tax

Total Tax Expense

Profit for the period

Other Comprehensive Income

Items that will not be reclassified to profit or loss
Re-measurement gain/(loss) on defined benefit plans

Income tax relating to remeasurement gain on defined benefit plans

Total Other Comprehensive Income
Total Comprehensive Income

Earnings Per Share (In Rs)
(1) Basic
(2) Diluted
Significant accounting policies & key accounting estimates & judgements
See accompanying notes to the Financial Statements
This is the Statement of Profit & Loss referred to in our report of even date

As per our Report of even date annexed
For A DV & ASSOCIATES
Chartered Accountants

Firm wuo.-umsw
Ankit'Rathi

Partner

Membership No. : 162441
Place:- Patna

Date:- 29.08.2023

UoIN - 93/629471@4

- ‘\WW %Ist March 2022

28 2,01,509.72 1,56,358.80
29 _ 3q2.51 i 284.9%
Liz01js1223 _ 1,56,643.7%
30 532.92 486.33
3% 1,97,501.96 1,43,016.47
32 (11,_242.43) (550.37)
33 1,902.14 1,672.04
34 2,065.15 1,642.0¢
35 395.51 473.23
36 6,321.24 5,601.14
_ 1,97,876.48 1,52,340.92
4,33575 430283

15a) 1,045.83 1,045.34
11.81 3.43

12.24 60.05

~ 1,069.89 ] 1,108.82

~ 3,194.01

(66.51) 18.15

16.74 (4.57)

07N 13.59

S 8 3,207:59 |

37
2.06 2.02
2.06 2.02
13
1-50

For and on behalf of the Board of Directors of

BMW VENTURES LIMITED /
sylam s MLl
Bl/ mar Nitin Kishorepuria - %

Kishorepuria
(Managing Director) Director
DIN:-00626283 DIN:- 00626377

i U c
Duchiln Maheshusant QA7 < -
Ruchika Maheshwari Birendra Yadav

(Company Secretary) (Chief Financial officer)
PAN: CTLPM1352F PAN:ANIPK7925P



BMW VENTURES LIMITED
Address : 1ST FLOOR, MONA CINEMA COMPLEX EAST GANDHI MAIDAN PATNA Patna BR 800004 IN
CIN:U25111BR1994PLC006131
Statement of Cash Flows for the year ended 31st March 2023
(Rs In lakhs, unless stated otherwisz)

i

ol | d ST Yearended
A 12023  31st March 2022
A. CASH FLOW FROM OPERATING ACTIVITIES

Profit before tax 4,335.75 4,302.83
Adjustments for:

Depreciation expense 395.51 473.23
Finance Costs 2,065.15 1,642.09
Interest Income 89.79 97.8C
(Profit)/Loss on sale of property, plant and equipments (2.28) 2.21
Acturial gain and loss (66.51) 18.15
Operating profit before working capital changes 6,817.41 6,536.31
Adjustments for:

Decrease/(Increase) in Inventories (11,028.79) (1,130.43)
Decrease/(Increase) in Loans 352.05 (686.71)
Decrease/(Increase) in Trade Receivables (226.46) 126.12
Decrease/(Increase) in Other Financial Assets (5.51) (14.91)
Decrease/(Increase) in Other assets (1,195.40) 66.03
Increase/(Decrease) in Trade Payables 231.89 (180.51)
Increase/(Decrease) in Other Financial Liabilities (1,654.89) 1,256.80
Increase/(Decrease) in Other Liabilities (474.33) 171.15
Increase/(Decrease) in Provisions 53.37 (99.05)
Cash flow from operating activities post working capital changes (7,130.66) 6,044.79
Direct taxes (1,030.47) (1,106.88|
Net cash flow from operating activities (A) (8,161.13) ~ 4,937.92
CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Property Plant and Equipment (2,108.84) (2,585.85]
Sale of Property Plant and Equipment 8.91 46.99
Interest received (89.79) (97.80)
Increase/(Decrease) in Investment (113.10) (8.186]
Net cash used in investing activities (B) ~ (2,302.82) (2,644.62)
CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from Borrowings 12,029.85 (753.76]
Interest paid (2,065.15) (1,642.09]

Lease: Principle
Net cash used in financing activities (C)

NET INCREASE IN CASH AND CASH EQUIVALENTS (A+B+C) i :('_5{_!’_6.—3‘9)’; (236.01)
Cash and cash equivalents as at 1st April 1,009.94 1,245.95
Cash and cash equivalents as at 31st March 47:_[.55 1,009.94
NET INCREASE IN CASH AND CASH EQUIVALENTS (236.01!;




Notes

1. The Cash Flow Statement has been prepared in accordance with ‘Indirect method’ as set lout in Ind AS - 7 - ‘Statement of Cash
Flows’, as notified under Section 133 of the Companies Act, 2013, read with the relevant rules issued thereunder.

Balances with ba

Bank deposit with maturity less than 3 months - 534.68
Cash on hand 14.32 14.71
Bank deposit with maturity more than 3 months but less than 12 months | - 117.21

Deposits with bank with maturity more than 12 months

This is the Statement of Cash Flow referred to in our report of even date

As per our Report of even date annexed For and on behalf of the Board of Directors of

For A D V & ASSOCIATES BMW VENTURES LIMITED p

Chartered Accountants - /

Firm Registratipn No.-128045W P’f :Z" Gurrrx b a2 /W%h‘

Bijay Kumar Kishorepuria Nitin rep
W (Managing Director) Director

Ankit Rathi DIN:-00626283 DIN:- 00626377

Partner N

Membership No. : 162441 Ruchilta Mahoshwasy @9( v #

Place:- Patna Ruchika Maheshwari Birendra Yadav

Date:- 29.08.2023 * "..“ (Company Secretary) (Chief Financial officer)
UM PAN: CTLPM1352F PAN:AJIPK7925P

UDINZ-23/629491 8,7 Q70 7S7F-
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BMW VENTURES LIMITED
Address : 15T FLOOR, MONA CINEMA COMPLEX EAST GANDHI MAIDAN PATNA Patna BR 800004 IN
CIN:U251118R1994PLCO06131
Schedules forming part of the standalone financial statements
(Rs in lakhs, unless stated otherwise)

Corporate
information

BMW Ventures Limited is a public company domiciled in India and Incorporated and established on October 07, 1994 under the provisions of the Companies Act, 1956, The Company primarily deals
trading of Iron & steel , material of Tata Steel and Tractor from John Deer-India. Accordingly the company has major Turnover of iron & steel business as its Business Segment.The campany is also engaged
In manufacturing of PVC plpes I the state of Bihar.

Basis of preparation

a) Statement of compliance:
These financial statements have bean prepared in accordance with Ind AS as notified under the Companies (Indian Accounting Standards) Rules, 2045 read with Section 132 of the Companies Act, 2013 (the
"Act").

The financlal statements were authorised for issue by the Board of Director on August 29, 2023,
Functional and presentation currency

These financial are pr in Indian Rug which is the Company's functional currency. All amounts have been rounded-off to the nearest lakhs '), #s per the réquirements of Schedule 11l of

b} Basis of measurement:
The financial have baen prepared on a historical cost convention, except for certain financial assets and financial liabilities that are measured at fair value as required under relevant ind AS.

t) Significant accounting judgements, estimates and assumptions

The prep of the company’s | al statements requires management to make Judgements, estimates and assumptions that affect the reported amounts of revenues, expenses, assets and liabilitles,
the accompanying disclosures, and the disclosure of contingent llabllities. Uncertainty about these assumptions and estimates could result In outcomes that require a material ad) to the carrying
amount of assets or labilities affected in future periods,

Estimates and underlying assumptions are reviewed at sach balance sheet date. Revisions to accounting estimates are recognised In the period in which the estimate is revised and in future periods
affacted.

d) Critical accounting estimates and assumptions

The key assumptions concerning the futurs and ather key sources of estimation uncertainty at the reparting date, that have a significant risk of causing a material adjustment to the carrying amounts of
assets and liabllities within the next financial year, are described below. Existing circt and ptions about future developments, howeyer, may change due to market changes or circumstances
arlsing that are beyond the control of the company. Such changes are reflected In the assumptions when they occur.

I Taxes
Deferred tax assets are recognised for unused tax losses to the extent that it is probable that taxable profit will be available against which the losses can be utilised. Significant management judgemant is

required to determine the srmount of deferred tax assets thet can be recognised, based upon the likely timing and the level of future taxable profits together with future tax planning strategles,

ii. Employes benefit plans
The cast of the defined benefit gratulty plan, other post-employment benefits and the present value of the gratuity obligation are determined Using actuarial valuations. An actuarial valuation involves

making vatious assumptions that may differ from actual developments In the future. These include the determination of the discount rate, future salary Increases and mortality rates. Due to the
camplexities involved |n the valuation and Its long-term nature, & defined benefit obligation is highly sensitive to changes In these ptions. All assump are reviewed at each reparting date.

ii, Contingencies
Contirigant lisbilitias may arise from the ordinary course of business in relation to claims against the Company, including legal, contractor and other claims. By their nature, Ingencies will be fved.
only when ons or mone uncertain future events ocgur or fall to occur. The af the e, and potential g , of ingencies ink Iy Invelves the exercise of significant judgemant and
the use of garding the of future events.

Iv. Property Plant and Equipment

Usetul lives and residuai values ate determined by the management at the time the asset is acquired and reviewed at each financlal year end. The H_im are based on histarical experience with similar assets
as well as antlcipation of future events, which may Impact their life, such as changes in technical or commercial obsolescence arising from changes or mprovements in production ar from a change In

market demand of the product or service output of the asset,




BMW VENTURES LIMITED
Address : 15T FLOOR, MONA CINEMA COMPLEX EAST GANDHI MAIDAN PATNA Patnia BR 800004 IN
CIN:U25111BR1994PLCO06131
Schedules forming part of the falone fi fal sta

(Rs inlakhs, unless stated otherwisa)

3 Significant accounting policies
3.1 PROPERTY, PLANT & EQUIPMENTS

Recognition and Initial measurement

Property, plant and equipment are stated at their cost of acquisition or construction less accumulated d preciation and Impal t, i any. Freehold land is measured at cost and Is not depreciated.

Cost comprises purchase price, non recoverable taxes and duties, labour cost, direct overhead for self constructed assets, barrowing cost If capltalization criteria are met and directly attributable cast of
bringing the asset to Its working condition for the intended use, Any trade discount and rebates are deductad In arriving at the purchase price. Submequent costs are included in the asset’s carrying amount
or recognized as 3 separate asset, as appropriate, only when it Is probable that future economic benefits asscciated with the ftem will flow to the Company.

All other repair and mal & costs are recognized In statement of profit or loss as incurred.
Sub 1 (depreciation and useful lives)
Property, plant and equip are sut J 1 at cost less accumulated depr ion and impai losses, If any.

Depreciation on property, plant and equipment has been provided using written down value method using rates determined based on management's assessment of useful economic lives of the asset.

Foliowings are the estimated useful lives of various category of assets used which are aligned with useful lives defined in schedule | of Companies Att, 2013 :

Office Building 30 Years

Furniture & Fixture 10 Years

Vehicles 8 Years

Office Equipment 5 Years

Computers 3 Years

Solar 35 Years

The residual values, useful lives and methods of depreciation of property, plant and eq are reviewed at each fin: year end and adjusted prospactively, If appropriate.

Derecognition:

An item of property, plant and equipment and any significant part Initlally recognized is de gnized upon dispasal ar when no future econemic benefits are expected from its use or disposal. Any galn or
loss arlsing on de-recognition of the asset (calculated as the diffy k the net d I p ds and the carrying amount of the asset) is recognized in the of prafit and loss, when the
asset is de-recognized.

Capltal work-in-progress (CWIP)

Cost of property, plant and equipment not ready for use as at the reporting date are disclosed as capital work-in progress. Dépreciation is not recorded on capital work-in-progress untll construction and
Instaflation are complete and the asset is ready for its Intended use.

3.2 LEASES
At inception of a contract, the Company whether a is, or contain & lease. A contract is, or contains, a lease If the contract conveys the right to control the use of an identifled asset fora
petiod of time In exchange for consld To assess whether a conveys the right to control the use of an identified asset, the Comparny assesses whether:

* The cantract involves the use of an identifled asset —this may be specified explicitly or implicitly, and should be physically distinet or represent substantlally all of the capacity of a
physically distinet asset. If the supplier has a substantive substatlon right, then the asset is not [dentified;
* The Company has the right to substantially all of the econamic benefits fram the use of the asset thraughaut the period of use; snd
* The Company has the right to direct the use of the asset. The Company hes this right when It as the declsion making rights that are most relevant to changing how and for what purposes the
nsset is used. I rare cases where the decision about how and for what purpose the asset is used |s predetermined, the Company has the right to direct the use of the asset If elther;
* The Company has the right to operate the asset; or
* The Company ﬁesigned the asset In a way that predetermines how and for what purposes it will be used.

As a practical exped Ind AS 116 permits a lessee not to non-lease componants, and | d account forany lease and iated non-lease camp 835 @ single arrangement. The Company
has not used this practical dient. At inception oron ofs that contains a lease comp t, the Company all the ldaration in the to each lesse component on
the basis of their relative stand-alone prices. |

The Cormnpany récognises a right-of-use asset and a lease liabllity at the lease commencement date, The right-of-use asset Is Initially rmeasured at cost, which comprises of the Initlal amount of the lease
fisbility adjusted for any lease payments made at or before the commencement date, plus any Initlal dirsct costs Incurred and estimated dilzpidation costs, lass any lease incentives received, The right-of-
use asset is subsequently amortised using the straight-line method over the shorter of the useful IIfe of the leased asset or the period of lease. If ownership of the leased asset s automatically transferred at
the end of the l2ase term or the axercise of a purchase option is reflected in the lease payments, the right-of-use asset is amortised on a straightline basis over the expected useful life of the leased asset,
The lease liability is initially measured at the present value of the lease payments that are not pald at commencement date, discounted Using, the Company's Incremental borrowing rate, The lease liability Is
measured at amortised cost using the effective Interest methad. It is re messured when there is a change In future lease payments,

Lease payments Include fixed payments, |.e. amounts expected to be payable by the Company under residual value guarantee, the exercise price of a purchase option if the Company is reasonably certain to
exercise that option and payment of penaities for terminating the lease If the lease term ¢ dered rafl that the Company shall termination option. The Company also recognises a right of use
asset which comprises of amount of initial measurement of the lease llablility, any initial direct cost Incurred by the Company and esti d dilapidation costs.

Payment made towards short term leases (leases for which non-cancellable term is 12 months or lesser) and low value assets (lease of assets warth less than '0.03 crore) are recogriised In the statement of

Profit and Loss as rental expenses over the tenor of such leases.

The followi are Included in the Bal Sheet :

Non current
Cutrent

The following amounts are recognised in the statement of profit and loss :

Interest Expenses on Lease Liabilities
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3.3 OTHER INTANGIBLE ASSETS

Recoganisation of Intangible Assets
Intangible assets purchased are measured st cost or fair value as on the date of acquisition less accumulatad amortisation and Imapalment, if any.

Subsequent Measurement
Amortisation Is provided on a straight-line basis over estimated useful lives of the intangible assets as per detalls below:

Estimated amortisation period
Software 6 years
The amortisation period far intangible assets with finite useful llves |s reviewed at each year-end. Changes in expected useful lives are treated as chariges In accounting estimates,

Derecognition of intangible assets
An item of intangible assets is derecognized on disposal or when fully amortized and no longer in use. Any gain ar loss arising from derecognition of an item of intangible assets Is included In profit ar loss.

3.4 INVESTMENTS
a in equity shares are measured at fair value through Profit and loss account as pet sion of IND AS 109, which Includes :
Numb Face value per unit Description
in equity shares mi d at falr value through Profit &
Loss (Quoted)
100 10 Flex Food Limited o008 009

% in Partnership Name of the firm Description
50% BMW Hardware & Steel
Share in profit
25% JBT Real State Devioper LLP

Value of the Investment

3.5 Current versus non-current classification
The Company presents #ssets and liabilities in the balance sheet based on current/ non-current classification. An asset s treated ac current when itls:
> Expected to be dor ded to be sold or ¢ 4 in normal operating cycle
> Held primarily for the purpose of trading
B Expected to be realisad within twelve months after the reporting perlod, or
» Cash or cash eglivalent unless restricted from being exchanged or used to settle a liabillty for at least twelve months after the reporting period
All other assets are classified as nan-current.

A liability Is current when:

P Itis expected to be settied in normal operating cycle

» it Is held primarily for the purpose of trading

B It |5 due to be settlad within twelve months after the reporting period, or

B There Is no unconditional right to defer the settlement of the liability for at least twelve manths after the reporting period.

All other liabilities are classified as non-current,
The eperating cycle is the time between the acqulisition of assets and their realisation in cash and cash squivalents. The Compary has identified twelve manths as its operating cycle.

3.6 impairment of non-financlal assets

At each reporting date, the Company reviews the carrying amounts of its nhon-financial assets to determine whether there is any indication of Impairment. if any such lndl.miqn of Impairment exists, thei
the assst's recoverable amount is estimated, For impalrment testing, assets are grouped together Into the smallest group of assets that gene cash inflows from inulng use that are largely
indepandent of the cash Inflows of other assets or cash generating units [CGUs).

The recoverable amount of an asset ar CGLU s the greater of Its value in use and its fair value less costs to sell, Value in use Is based on the estimated future cash flows, discounted to their present valug
using 3 discount rate that reflects current market assessments of the time value of money and the risks specific to the asset or CGU. An impairment loss |s recognised if the carrying amount of an asset cr
[ecii] i its estl ! bl P losses are recognised in the St t of Profit and Loss.

An Impairment loss ls reversed If there has been & change in the estimates used to Ine the 1 bl amuunt.s;uhammlhmadamjfvtoummmthanhuuufswﬂtmummnc'!
exceed the carmying amount that would have been deterimined, net of deg or amartisation, if no Impal loss hud been recognised,
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3.7 INVENTORIES

Inventories are valued at the lower of cost and net reallsable value. Cost of raw materials, components and consumables are ascertalned on a FIFO basts. Cost, Including flxed and variable production
overheads, are allocated to workin-progress and finished goods determined on a full absorption cost basis. Net realisable value is the estimated selling price in the ordinary course of business less
estimated cost of comipletion and selling expenses,

3.8 CASH AND CASH EQUIVALENTS
Cash and cash equivalents comprises cash on hand, demand depasits and highly liquid investments with an original maturity of up to three month that are readily convertible into cash and which are
subject to sn Insignificant risk of changes in value,

3.9 provisions, Contingent Liabilities And Contingent Assets

Provisions:
Provisions are gnised when the Company has a present obligation (legal or constructive) as a result of a past event, it is probable that an outflow of resources embodying economic benefits will by
required to settle the obligation and a rellable estimate can be made of the amount of the obligation.

When the Company expects some ot all of a provi to be bursed, reimt Is gnised as a sep asset, but only when the reimbursement is virtually certain, The expense refating to o
provision is pr  in the st of profit and loss net of any reimbursement.

If the effect of the time value of money Is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the llability. When discounting is usad, the
Increase In the p due to the passage of time |s grised as a finance cost in respective expeanse.

Contingent Liabilities and Contingent Assets
Contingent liabilities are not recognized but are disclosed In the notes, Contingent Assets are neither recognized nor disclosed In the financlal statements.

3.10 Income tax
Income tax expense comprises current tax and deferred tax,

Current tax:
Provisian for current tax is made as per the provisions of the Income Tax Act, 1961.

Current income tax assets and llabilities are measured at the P d 1o be d from or pald to the taxation authorities; The tax rates and tax laws used to compute the amount are those
that are or s ly d, at the reporting date.

Current income tak relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive income or in equity). Current tax items are recognised in correlation
to the underlying transaction either in OCl or directly in equity. Management periodically evaluates positions taken In the tax returns with respect 19 si 1 in which applicable tax latiors are subject
to Interpretation and establishes provisions where approp

Deferred tax:

Deferred tax Is provided using the llability method on temporary differences between the tax bases of assets and liabilities and their carrying amounts for financial reporting purposes at the reporting date.

The carrying amount of deferred tax assets |s raviewed at each reparting date and reduced to the extent that It is no longar probable that sufficient taxable profit will be avallable to allow all or part of the
defarred tax asset to be utilised. Unrecognised deferrad tax assets are re-assessed at each reporting date and are recognised to the extent that it has become probable that future taxable profits will allow
the deferred tax asset to be recovered.

Deferred tax relating to ltems recognisad outside profit or loss Is recognised outside profit or loss (either in other comprehensive incame ar in equity). Deferred tax items are recognised in carrelation to the
underlying transaction either in OC! or directly in equity.

Deferred tax assets and [iabilities are measured at the tax rates that are expected to apply in the year when the asset Is realised or the liability is settled, based on tax rates (and tax laws) that have been
enacted or substantively enacted at the reporting date.

Deferred tay assets and deferred tax liabliities are offset If a legally enforceable right exists to set off current tax assets against current tax llabilities and the deferred taxes relate to the same takation
authority,
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3.11 Revenue Recognition

312

313

The Company recognises revenue to depict the transfer of promised goods or services to customers in an amount that reflects the consideration to which the entity expects to be entitled in exchange o
those goods or services,

A S-step approach is used to recognise revenue as below:

Step 1: identify the contract(s) with a customer

Step 2: Identify the performance obligation In contract

Step 3: Determine the transaction price

Step 4; Allocate the transaction price to the performance obligations in the contract

Step 5! Recognise revenue whan (or as) the entity satisfies a performance obligation

4. Sale of products

The Company recognises revenues on the sale of products, net of discounts, sales incentives, customer bonuses and rebates granted, when products are dellvered to dealers or customers.

The Company offers sales incentives in the form of variable marketing exp to customers, which vary depending on the timing and customer of any subsequent sale of the vehicle. This sales incentive Is
accounted for as a revenue reduction and |5 constrained to a level that is highly probable not to reverse the amount of revenue recognised when any associated uncertainty Is subsequently resolved. The

Company estimates the expected sales incentive by market and Iders uncer including petitor pricing. ageing of retailer stock and local market conditions,

Frelght services

Revenue from services rendered [s recognised In propartion to the stage of completion of the transaction at the reporting date when the outcome of the ion can be esti d refiably

Interest income

Interest income on financial asset s racognised using the effective interest rate (EIR) mathod,

Employee Benefits

Short-term Employee Benefits:

Employee benefit liabilities such as salaries, wages and bonus, etc. that are expected to be settled wholly within twelve mmﬂ'ls after the end of 1.hl perlod In which the employees render the relsted service
are recognised In respect of employees’ services up to the end of the reporting period and are measured at an und t exg dto hp pald when the liabilities are settled.

Post-employment benefit plans:

Defined Contribution Plans:

State governed Provident Fund Scheme and Employees State e St are defined contribution plans. The cantribution pald / payable under the schemes is recognised during the period In whick

tha employees render the relsted services.

Defined

A defined benefit plan is 3 post-employment benefit plan other than a defined contribution plan.

The Company's gratuity scheme 15 a defined benefit plan. Currently, the C /'s gr ¥ is unfunded. The Company recognises the defined benefit liability in Balance sheet. The present value of
the obligation under such defined benefit plan and the ralated current service cost and, where applicable past service cost are determined based on an actuarial valuation done using the Projected Unif
Credit Methcd by an mdupermnt mum, which recognises each period of service as giving rise to additional unit of employee benefit entitlement and measures each unit separately to build up the fina/
|igation, The obl are m d at the p value of the estimated future cash flows.

Re-measurements, comprising actuarial gains and losses, the effect of the changes to the asset celling (if applicable] is reflected immediately in Other Comprehensive Income in the Statement of Profit and
toss, All other expenses related to defined benefit plans are recognised In Statement of Profit and Loss as employee benefit exp Re recagnised in Other Comprehensive incame will not
be reclassified to Staternent of Profit and Loss hence It is treated as part of retained earnings in the Statement of Changes In Equity.

Falr value measurement

Fair value [s the price that would be receivad to sell an asset or paid to transfer a liabliity In an orderly transaction between market participants :lt the measurement date. The fair value measurermant Iy
based on the presumption that the transaction to sell the asset or transfer the liability takes place either:

» In the principal market for the asset or liability, o
P In the absence of a principal market, in the most advantageous market for the asset or (iabllity
The principal or the most sdvantageous markst must be accessible to/ by the Company.

Fair value hierarchy

All financlal instruments for which fair value Is g or
measurement as a whole;

Mestncad

are categorised within the fair value hierarchy, deseribed as follows, based on the lowest level input that is significant to the fair value

Leval 1; Quated (unadjusted) prices in active markets for identical assets or llabilities.
Leval 2: Valustion techniques for which the lowest level input that has a significant effect on the fair value measurement are observable, either directly or indirectly.
Level 3: Valuation technigues for which the lowest level Input which has a significant effect on the fair value measurement is not based on observable market data.

For assets and labilities that are recogrised in the financial statements on a recurring basls, the Campany determines whether transfers have occurred between levels in the hierarchy by resssessing
categorisation (based on the lowest level input that Is significant to the fair value measurement asa whole) at the end of each reporting period.

For the purpese of falr valug disclosures, the Company has determined classes of assets and lisbllities on the basls of the nature, characteristics and risks of the asset or liability and the level of the fair value
hierarchy as explained above.
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3.14 Financial Instruments
A financial instrurnant is any contract that gives rise to a financial asset of one entity and a financlal liability or equity Instrument of another entity.
a) Financial assets
Initial recognition and measurement
All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value through profit or lass, transaction costs that are attributable to the acqulsition of thil
financial asset.
Subsequent measurement
Far purposes af subsequent measurement, financlal assets are classified in four categories:
P Debt Instruments at amortised cost - The Company has cash & cash equivalents, loans and trade bles classified within this OTY.
» Debt instruments at falr value through other comprehensive income (FVTOCH) - The Company does not have any financial asset classified in this category.
> Debt i i and equity Inst at fair value through profit or loss (FVTPL) - The Company does not have any financisl asset classified in this category as on 313t March 2023,

P Equity instruments measured at fair value through other comprehensive Income (FVTOCI) - The Campany does not have any financial asset classified in this category.

Debt Instruments at amortised cost

A ‘debt instrument’ Is measurad at the amortised cast If both the following conditions are met:

a) The asset is held within a business model whose objective 15 to hold assets for collecting contractual cash flows, and

b) Cantractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective Interest rate (EIR) method. Amortised cost is calculated by taking into account any discount
or premium on acqulsition and fees or costs that are an Integral part of the EIR, The EIR amortisation and losses arising from impairment are recognised In the Staterment of Profit & Loss. The amortised cost
of the financisl asset 5 also adjusted for loss allowance, If any,

Debt instrument at FVTPL
FVTPL is a residual ¢ y for debt inst: Any debt instrument, which does not meet tha criteria for categorization as at amortized cost or as FYTOCI, is classified as at FVTPL

In additlon, the company may elect to designate a debt instrument, which otherwise meets amortized cost or FVTOC eriteria, as at FVTPL. However, such election s allowed only if doing so reduces or

eliminates a measurement or recognition Inconsistency (referred to as ‘acc ing h'). Company has not desig d any such debt instrumeént as at FVTPL.
Debt instruments included within the FVTPL category are measured at fair value with all changes recognized in the Statemant of Profit & Loss.

Derecognition

The Company derecognises & financial asset when the contractual rights to the cash flows from the financial asset expire, or It transfers the rights to recelve the contractual cash flows in a transaction in
which substantiafly all of the risks and is of hip of the fi | asset are transferred or in which the Company neither transfers nor retains substantially all of the risks and rewards of
ownership and it does not retain control of the financial ssset. Any gain or loss on d gnition is gnised in the St of Profit and Loss.

Impairment of financial assets
In accordance with Ind AS 109, the company applies expected credit loss (ECL) model for measurement and recognition of impalrment loss on the following financial assets and credit risk exposure:

Financial assets that are debr Instrumants, and are measured at amortised cost e.g, Loans and trade recelvables,

The company follows "simplified approach’ for recognition of impairment loss allowance on Trade recelvables that do not contain a significant financing component.
The application of simplified approach does not require the Company to track changes In credit risk. Rather, It recognisss impairment loss allowance based on lifetime ECLs at each reparting date, right from

its initial recognition,

b) Financial liabilities

Initial recognition and measurement
All financial llabilities are Initially recognised when the Company becomes a party to the contractual provisions of the inst
Al financial llabilittes are initially measured at fair value deducted by, in the case of financlal liabilities not recorded 2t falr value through profit or loss, transaction costs that are attributable to the lability.

Subsequent measurement | |
Financial labilities are classified as measured at amortised cost using the effective | thod. The Company’s financlal liabilities include trade payables, b g5 and other fi al liabllities.
Undar the effective Interest method, the future cash payments are exactly discounted to the initial recognition value using the effectl wst rate, The {ntive amor ion using the eff

interest method of the difference between the initlal recognition amount and the matutity amount Is added to the initial recognition value (net of principal repayments, if any] of the financial liability over,
the relevant period of the financial lisbiiity to arrive at the amortized cost at each reperting date. The corresponding effect of the amartization under effactive Interest mathod Is recognized as expense over

the retevant period of the financial liabliity in the Statement of Profit and Loss.

Derecognition:
A financial liabllity is derecognized when the obligation under the liability Is discharged or cancelled or expires, When an existing financlal liability Is replaced by another from the same lender on

substantlally different terms, or the terms of an existing llability are substantially modified, such an exchange or mdification is treated as the Derecognition of the original liability and the recognition of &
new fiability, The difference between the earrying amount of the f ial liability derecognized and the ideration paid |3 recognized In the Statement of Profit and Loss.

Offsetting of financial instruments
Financial assets and financial liabilities are offset and the niet amount presented in the Balance Sheet when, and ohly when, the Company currently has 2 legally enforceable right to set off the amounts and

it intends sither to settle them on @ net basis or to realise the assets and settle the liabllities simultaneausly.
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(Rs In lakhs, unless stated otherwise)

3.15 Earnings per share
Basic earnings per share is computed using the net profit for the year attributable to the shareholders’ and welghted average number of equity shares outstanding during the year.

Diluted earnings per share is computed using the net profit for the year attributable to the shareholders’ and weighted age number of equity shares.

3.16 Cash flow statement
Cash flows are reported using the Indirect method, whereby profit for the period Is adjusted for the effects of transactions of @ nen-cash nature, any deferrals or accruals of past or future operating cash

recelpts or payments and item of income or exp d with g ar financing cash flows. The cash flows from operating, | ing and fi g les of the Company are segreg
3.17 Borrowling Cost
Borrowing costs directly attributable to the acq! construction or production of qualifying assets are capitalised as part of the cost of such assets up to the assets are substantially ready for thelr

intended use. The loan origination costs directly attributable to the acquisition of borrowings (e.g, loan processing fee, upfront fee) are amortised In the year in which they ocour

Investment income eamed an the temparary Investment of specific borrowings pending thelr expenditure on quallfying assets Is deducted from the borrowing costs eiiglble for capitalization. All other
be Ing costs are recognised In the statement of profit and loss in the pericd in which they are incurred.
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BMW VENTURES LIMITED
Address : 15T FLOOR, MONA CINEMA COMPLEX EAST GANDHI MAIDAN PATNA Patna BR 800004 IN
CIN:U25111BR1994PLCO06131
Balance Sheet as at 31st March 2023

(Rs In lakhs, unless stated otherwise)

Investment

Invetsment in Equity shares (cost 805) 0.08 0.09
Investment In Partnership Firm BMW Hardware & steel Rs. 7651985( P.Y.-913179) 76.52 £.26
Investment in Gold 44,85 -

Investment made of 100 shares of flex food limited bought at Rs. 8.05 per share having market value on
31/03/2023 rs 76.35 per share { on 31/03/2022 rs 87.50 per share )

Other non-current financial assets

Unsecured, considered good, unless otherwise stated
Security Deposits
Deposits with bank with maturity more than 12 months

Other non-current assets
Prepaid Lease

Inventories

Raw Materials

Finished Goods 331.42

Stock in Trade 22,751.68

Total . 23,355.08

Trade receivables

Unsecured
Considered good
Less than 6 Months 10,099.33 10,480.61
& months to 1 year 515.44 355.03
More than 1 year 958.02 457.39

11,572.78 11,293.03

Less: Allowance for Doubtful Receivables = (579.44) (526.15)

Total ) 993 L 10,766.88

Trade receivables are non-interest bearing and are generally on credit terms of 90 to 120 days.

(Outstanding from due date of payment /
fram date of transaction)

(i} Undisputed Trade Receivables —

considered good

Less than & months 10,099.33 9,954.46

& months - 1 year 515.44 355.03

1-2 years 353.67 227.97

2-3 years 215.65 12091

More than 3 years 388.70 108.51
11,572.78 10,766.88

(il) Undisputed Trade Recelvables — credit impaired

Less than 6 months 56.21 62.41

6 months - 1 year 73.68 61.47

1-2 years 129.74 137.58

2-3 years 107.82 120.91

More than 3 years 176.71 108.51

544.17 490.88

(iii) Disputed Trade Receivables — considered good

Less than 6 months - -

6 months - 1 year ® -

1-2 years ] -

2-3 years I ¥

More than 3 years
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BMW VENTURES LIMITED
Address : 15T FLOOR, MONA CINEMA COMPLEX EAST GANDHI MAIDAN PATNA Patna BR 800004 IN
CIN:U25111BR1994PLCO06131
Balance Sheet as at 31st March 2023

(Iv) Disputed Trade Recelvables —credit impaired
Less than 6 months

6 manths - 1 year

1-2 years

2-3 years

More than 3 years

(v] Unbilled dues

Less: Provision for doubtful receivables

Cash & Cash Equivalents

Cash on hand
Bank deposit with maturity less than 3 months
Balances with banks

Total
Bank balances other than "Cash & Cash Equivalents"

Bank deposit with maturity more than 3 months but less than 12 months
Total

Current financial assets - Loans and advances

Unsecured, considered good unless otherwise stated
Advance to Other
Advance for Capital Goods
Advance to suppliers
Other Receivables
Total

Other current assets

Balances with Government Authorities
Prepaid Lease Expenses

Prepald Expenses

Total

Income tax |
The major components of income tax expense for the year are as under:

Amounts recognised in the Statement of Profit and Loss comprises :

(Rs in takhs, unless stated otherwise)

35.27 35.27

35.27 35.27
12,152.22 11,293.03
(579.44) [526.15)
10,766.88

11,572.78

— 10,766.88

Current tax:
- In respect of the current year
- Tax expenses of earlier year

Deferred tax expense:

Attributable to -
- Origination and reversal of temporary

differences

Total Income tax expense

1,045.83 1,045.34
11,81 3.43
1,057.65 1,048.77
60.05

60.05

1,088

Income tax recognised in Other Comprehensive Income

Net loss/{gain) on remeasurements of
defined benefit plans
Income tax charged to OCI

16.74 (4.57)

S ke (1)
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(a)

(b)

(c)

(d)

BMW VENTURES LIMITED
Address : 1ST FLOOR, MONA CINEMA COMPLEX EAST GANDHI MAIDAN PATNA Patna BR 800004 IN

CIN:U25111BR1994PLCO06131
Balance Sheet as at 315t March 2023
Rs in lakhs, unless

———— (Rs in unless stated otherwise]
Deferred tax relates to the following:
Opening deffered tax as on 01/04/2021 146,66 60.05 - 206.70
Re-measurements of the defined benefit 1.46 - 4.57 5'03
plans '

Deferred Tax Liabilities (Net)

Deferred tax relates to the following: |

Deferred tax relates to the following; 206.7 12.24 - 218.94
Re-measurements of the defined benefit
plans

Deferred Tax Liabilities (Net)

Income Tax Assets (Net)

Advance income-tax (net of provision for
taxation) (Including Refund Receivable)

Income Tax Liabilities (Net)

Income Tax Laibilities for FY 2022-23 | 23.06 -

Equity Share Capital
Authorised & Issued Share Capital

Authorised Share Capital Number Amount ~ Number Ar;mum

Equity Shares of Rs 1/- each 4,000.00 4,000.00 | 250.00 2,500.00
( March 31, 2022: 2,50,00,000 equity shares of Rs.10/- each)

Issued, Subscribed & Fully Paid up Number Amount Number Amount

Equity Shares of Rs 1/- each 1,582.88 1,582.88 158.29 1,582.88
( March 31, 2022: 1,58,28,750 equity shares of Rs.10/- each)

Reconciliation of Share Capital

Issued, Subscribed & Fully Paid up

Equity Shares of Rs 10/- each Number Amount ~ Number Amount
Opening Balance 1,582.88 1,582.88 158.29 1,582.88

Add: Bonus Shares Issued )

Terms and rights attached to equity shares |
1) The Company has only one class of equity shares.The holders of equity shares are entitled to one vote per share.
i) In the event of liquidation of the Company,the holders of equity shares will be entitled to receive remaining assets of the Company, after distribution of all

preferential dues. The distribution will be In proportion te the number of equity shares held by the shareholders.

Disclosure of Shares in the company held by each shareholder holding more than 5%
Shares

Bijay Kumar Kishorepuria,Patna 299.17
Nitin Kishorepuria,Patna 159,93 11.49 7.26%
Contessa Commercial Co. Pvt. Ltd Kolkta - 8.24 5.20%
SR M Private Ltd. Kolkata - | 10.90 6.89%
Bmw Fin-Invest Pvt,Ltd, Patna 616.14 61.65 38.95%
Ridhi Sidhi Fincon.Pvt Ltd., Patna 138.38 13.84 8.74%
Sabita Devi Kishorepuria, Patna 224.96 | 8.76 5.53%
Rachna Kishorepuria,Patna 111.60 - 0.00%
Bijay Kumar Kishorepuria, HUF l - 0.00%
- 0.00%

Nupur Singhania

=il —K'-c,?j#":. ]

Lo




BMW VENTURES LIMITED
Address : 1ST FLOOR, MONA CINEMA COMPLEX EAST GANDHI MAIDAN PATNA Patna aq 800004 IN
CIN:U25111BR1994PLCO06131
Balance Sheet as at 31st March 2023
(Rs in lakhs, unless stated otherwise)

(e} Disclosure of Shareholding of Promoters in the company

" Bijay Kumar Kishorepuria,Patna.
Nitin Kishorepuria, Patna 150.93 10.10% 30.15%

Rachna Kishorepuria,Patna 111.60 7.05% 281.54%
Sabita Devi Kishors

Bijay Kumar Kishorepuria,Patna
Nitin Kishorepuria,Patna 11.49 7.26% -
Rachna Kishorepuria,Patna 293 1.85% -
Sabita Devi Kishorepuria, Patna
fotal
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BMW VENTURES LIMITED
Address : 15T FLOOR, MONA CINEMA COMPLEX EAST GANDHI MAIDAN PATNA Patna BR 800004 IN
CIN:U25111BR1994PLCO06131
Balance Sheet as at 31st March 2023

(Rs in lakhs, unless stated otherwise]

Balance as at 15t April 2020 3,418.33 5,918.33
Prior Period Item : Gratuity Provision (150.70) - - i150‘701
Credit Impaired on Debtors (419.34) - - (419.34)
Fair Market Value gain on Investments 0.02 - - 0.02
CSR Provision 19.57 . - 1957
Defferd tax 83.97 - . 83.97
Restated Balance as at 1st April 2020 2,951.86 2,500.00 - 5,451.86
Profit for the year 2,184.94 - - 2,184.94
Other comprehensive income for the year - - 4.34 4.34

Balance as at 1st April 2021 2,636.80 5,000.00 4.34 7,641.14
Profit for the year 3,194.01 - - 3,194.01
Other comprehensive Income for the year . i B> 13.59
K 2,500.00 -
333081 7,500 48.74
Balance as at 1st April 2022 3,330.81 7,500.00 17.93 10,848.74
Profit for the year 3,216.08 3,216.08

Other comprehensive income for the year

NOTES TO RESERVES
a. Retained earnings
Retained earnings are the profits that the Company has earned till date.

b. General Reserve

Borrowings

Secured- Term loans from bank
Term Loans

Total
a, Terms of Repayment

i. Car Loan (Mercedes) from PNB is repayable in monthly installments of Rs 1.23 lakh each (Including Interest).
ii. {Covid}-Demand Term Loan from PNB is repayable In monthly instalments of Rs. 38.52 lakh from December 2020 enwards in 18 equal Instalment (Including

Interest).
ii. GECL Demand Term Loan fram PNB is repayable in monthly instalments of Rs. 26.46 lakh from December 2021 opwards in 48 equal Instalment {Including

Interest).

iv. Loan Against properties from HOFC Bank is repayable in manthly instalments of Rs 17.53 lakh(Including Interest) )
v. GECL Term Loan from PNB is repayable in monthly instalments of Rs. 13.23 Lakh from Dacember 2023 onwards in 48 equal Instalment (Including Interest).

b. The company does not have any default in repayment of loan and interest on the balance sheet date,

C. Nature of Security Given :

(i) Car Loan (Mercedes) from PNB is secured by hypothecation of Car & Personal Guarantee of Director.

(i) Demand Term Loan from (Covid) PNB s secured secured by hypothecation of inventories, book debts,, other current Assets and also with collateral security of
Fixed Assets of the company, equitable mortgage of flats of Directors and personal guarantee of Directors.

{iii) GECL Demand Term Loan from PNB Is secured bysecured by hypothecation of inventories, book debts , other current Assets and also with collateral security of
Fixed Assets of the company, equitable mortgage of flats of Directors and personal guarantee of Directors.

(iv) Laon Against Proprites frim HDFC is secured by stock yard new at Balkathpur of the company and personal guarantee of Directors,

(v) GECL Demand Term Loan from PNB is secured bysecured by hypothecation of Inventories, book debts , other current Assets and also with collateral security of
Fixed Assets of the company, equitable mortgage of flats of Directors and personal guarantee of Directors.

Lease Liabllities

Lease Liabilites
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BMW VENTURES LIMITED
Address : 1ST FLOOR, MONA CINEMA COMPLEX EAST GANDHI MAIDAN PATNA Patna BR 800004 IN
CIN:U25111BR1994PLCO0G131
Balance Sheet as at 31st March 2023

(Rs in lakhs, unless stated atherwise]
Other ) Asat
Security Deposits 25.00 21.00
Provisions (Non-current)

Provision for employee benefits (Refer Note
40)
Provision for gratuity

Total

Current Borrowings

Secured Loans from Banks
Cash Credits From Bank 23,477.0 6,965.26
Channel Finance - 6,221,15
current Maturities of Long term borrowings 735.94 612,88
Loans from related parties
Total

Cash Credit
a) Terms of repayments : On Demand

b} Nature of Security Given: (I) Cash Credit from PNB, Patna is secured by hypothecation of inventories, book debts , other current Assets and also with collateral
security of Fixed Assets of the company othet then Stock Yard (New) at Baikathpur, equitable mortgage of fiats of Directors and personal guarantee of Directors.
(ii) Cash Credit from HDFC, is secured by hypothecation of inventories, book debts , other current Assets and also with stock yard new at Baikathpur of the
company and personal guarantee of Directors.

¢) The company does not have any continuing default in repayment of loan and intergst on the balance sheet date
CHANNEL FINANCE

a) Terms of repayments : On Demand
b) Nature of Security Given: (i) Channel Finance from Tata Capital is personally guaranteed by Directors & secured by pledge on Stock & Book Debts created out

of bank finance of Tata Capital
(ii)Channel Finance from Axis Bank Limited is personally guaranteed by Directors & secured by pledge of Stock & Book Debts created out of bank finance of Axis

Bank Limited.
iil)Channel Finance from SBI is personally guaranteed by Directors & secured by pledge of Stock & Book Debts created out of bank finance of SBI.

Iv)JChannel Finance from Standard Chartered Bank Is personally guaraneed by Directors & secured by pledge of Stock & Book Debts created out of bank finance of
Standard Chartered Bank.

v)Channel Finance from DBS Bank is personally guaraneed by Directors & secured by pledge of Stock & Book Debts created out of bank finance of DBS Bank,
vi)Channel Finance from Yes Bank is personally guaraneed by Directors & secured by pledge of Stock & Book Debts created out of bank finance of Yes Bank.

vii)Channel Finance from ICICI Bank is personally guaraneed by Directors & secured by pledge of Stock & Book Debts created out of bank finance of ICICI Bank.

c. There is no default,continuing or otherwise,as at the balance sheet date,in repayment of any above loans.

LEASE LIABILITIES

LEASE LIABILITIES

Total

Trade Payables

Dues to Micro enterprises & small enterprises (Refer Note ¢ balow)
Dues to Others
Total




BMW VENTURES LIMITED

Address : 15T FLOOR, MONA CINEMA COMPLEX EAST GANDHI MAIDAN PATNA Patna dﬂ 800004 IN
CIN:U25111BR1994PLCODG131
‘Balance Sheet as at 315t March 2023

(Rs in fakhs, unless stated otherwise]
= E!_- AT |

(i) MSME i
Less than 1 year | = )
1-2 year |

2-3 year = |

More than 3 years . -

(ii) Others
Less than 1 year 518.52 295.88
1-2 year - =
2-3 year % )
Mare than 3 years - -

(i) Disputed dues-MSME |
Less than 1 year o "
1-2 year ‘ . -
2-3 year - R
More than 3 years | - R

i) Accruals
Less than 1 year
1-2 year
2-3 year
More than 3 years

Total Trade Payables

Other financial liabilities (Current)

Sundry creditor for services/Expenses 480.25 987.40
Other Payable |
Total

Other current liabilities

Advance Received from Customers L 1,070.59 1,5'44.9_2.
Total : e £33.97

Provision (Current)

Provision for employee benefits (Refer Note 40) |
Provision for gratuity 43,76 38.55

Total




BMW VENTURES LIMITED
Address : 1ST FLOOR, MONA CINEMA COMPLEX EAST GANDHI MAIDAN PATNA Patna BR 800004 IN
Notes to Statement of Profit and Loss

(Rs in lakhs, uniess stated otherwise)

28 Revenue from Operations

Sale Of

Trading Products 2,00,180.67 1,55,500.62
Manufacturing products 823.12 423.78
Other Operating Income 505.92 434.40
Total

29 Other Income

Commission 20.03 21.09
Energy Generation Charges 10.93 11.62
Installation & Maintenance Charges 7.74 20.54
Interest Received 89.79 97.80
Profit on sale of Fixed Assets 2.28 0.90
Sales Promotion 20,62 19.70
Rent/Establishment Charges Received 18.42 20.01
Freight Charges Received on sale - -
Balance W/Off

Rent Income

Interest on Deposits (IND AS)

Fair Market Value gain on Investments
Total

30 Cost of Material Consumed

Opening Stock

Raw material 589.62 9.56
Add: Purchase of Raw Material 250.81 217.37
Add: Purchase of Raw Material Colour Sheet Blue Diamond 69.87 B849.40
Less:Rebate/ discount 1.40 0.38
Closing Stock

Raw material

Total

31 Purchase of Stock in Trade

Iron & Steel 1,95,586.36 1,39,823.99
Agrico (Taxable) 776.50 427.40
Agrico (Tax Free) 706.98 883.12
Tractor & Accessories 2,371.59 3,118.20
Door, Accessories & Others 1,628.78 1,337.64
2,01,070.20 1,45,590.36
Add: Freight In Purchase 2,807.55 | 1,642.27
2,03,877.75 1,47,232.63
Less: Stock Transfer for self consumation - -
Less: Price Support - E
Less: Discount , Rebate & Claim 6,375.79 | 4,216.16
1,97,501.96 1,43,016.47

Total .0




BMW VENTURES LIMITED

Address : 1ST FLOOR, MONA CINEMA COMPLEX EAST GANDHI MAIDAN PATNA Patna BR 800004 IN

32 Changes in Inventories

Closing Stock
Iron & Steel
Agrico (Taxable)
Tractor & Accessories
Bathroom Fittings
Door, Accessories & Others
Scrap
Manufacturing
PVC Pipe
Colour Sheet Blue Diamond

Less : Opening Stock
Increase/(Decrease) in Inventories

Total

33 Employee Benefits Expenses

Salary

Wages

Bonus

House Rent allowance
Incentive to Employee
Group Health Insurance
Staff & Labour Welfare
Contribution to E. S. |
Leave Encashment
Contribution to P, F.
Gratuity

Employee Training
Total

34 Finance Cost

Interest
Interest to Banks on CC/Term Loans
Interest on Channel Finance
Interest on Unsecured Loan
Interest to Supplier
Interest on Lease Expenses

Total

Notes to Statement of Profit and Loss

(Rs in lakhs, unless stated otherwise)

20,836.18 10,409.18
1,001.50 681.83
38.75 59.36
4.94 4.94
848.42 519.72
21,89 1.99
65.52 44.27
265.90 119.38
23,083.10 11,840.67
11,840.67 11,290.30
(11,242.43) (550.37)

1,825.16 882.36
186.15 659.29
5.15 30.03



BMW VENTURES LIMITED
Address : 15T FLOOR, MONA CINEMA COMPLEX EAST GANDHI! MAIDAN PATNA Patna BR 800004 IN
Notes to Statement of Profit and Loss

(Rs in lakhs, unless stated otherwise)

35 Depreciation expense ] 1=

viarch 2022

Depreciation expense on Property, Plant & Equipment 357.07 320.62

Depreciation on ROU ASSETS
Total

36 Other Expenses

Carriage Inwards 52.489 202.00
Packing Material 241.14 150.37
Crane and Generator Running Expenses 76.62 88.56
Consumable Stores 49.63 73.64
Power & Fuel-Poly Tube 19.01 17.39
Total 438.89 531.96
Other Expenses
Advertisement & Publicity (Net) 627 52.29
Auditors' Remuneration 4.00 3.50
Bad Debts 15,19 26.21
Books & Periodicals 013 0.18
Bank Commission & Charges 55.35 34.53
Commission 3.09 30.65
Dealers Conference, Seminar & Sales Promotion 1,584.99 1,881.32
Directors' Remuneration 220.00 144.00
Director Sitting Fees 125 0.50
Charity & Donation - 1,63
Subcription & Membership Fees 0.20 1.27
Electrical Charges & Expenses 85.34 48,98
Filing Fees 0.32 12.82
Insurance 54.35 54.77
Internal Audit Fee - 1.60
Provision for debtors Impairment 53.29 113.88
Loss On Sale Of Fixed Assets - 31
Computer & Internet Expenses 27.79 33.56
Miscellaneous Expenses 29.39 27.10
Office Maintenance 7.78 16.08
Postage, Telegram & Telephones 34.26 33.74
Printing & Stationery 4.97 2.79
Professional & Consultancy Charges 121.11 100.71
Rate & Taxes 14,01 9.21
Rent 228.21 61.24
Repair & Maintenance 154.10 126.97
Security Service Charges 51.86 50.90
Channel Finance Brokeage Charges 4.66 17.09
Sundry Balance Adjustment (Net) 0.02 219
Transportation , Loading & Unloading Charges 2,709.87 1,933.77
Travelling & Conveyance 253.91 108.03
Royalty Paid - 7.85
Interest On Direct Tax 0.53 5.30
Fair Market Value Loss on Investments 0.01 -
Share in the loss of partnership firm - 0.87
Insurance Claim Not Received - 5.65
Vehicle Maintenance 44.58 38.80
63.47 -

Installation Service for Door & Window
Contribution to CSR
Total
Total

44.06




BMW VENTURES LUMITED
Address : 15T FLOOR, MONA CINEMA COMPLEX EAST GANDHI MAIDAN PATNA Patna BR 600004 IN
Motes to Financial Statement

37 Earning per share

Total profit for the year
Weighted sverage number of equity shares of Rs, 10/- each (Nos)
EPS - Basic and Diluted [ per share in Rs.)

38 Contingent llabilities

Particulars

Contingent Liabilities not provided for In respect of:Guarantees, Undertakings & Letter of Credit

Bank Guar issued by the G y's Bankers on behalf of the Company In Favour of TISCO & thon Deere
India Pyt, Ltd

The Company has given Comfort Letter for BMW Enterprises for credit facility to Bandhan Bank, Patna,

The Company has given Corparate Bank for BMW Logistics Pvt, Ltd, for credit facility to Orlental
Bank af Commerce, Patna.

ECNE E
Banh G fasued by the Company’s Bankers on behall of the Campany in Faveur of TISCO & Jhon Deere Indin Pvi. Ltd is partly Secured

19 Corporate Social Responsibility
a. amount required to be spent by the company during the yesr 62.50
b. amount of expenditura incurred 44.06
¢ Shortfall/ {Excess) ot the ond of the year 1844
d. Openifig Excess Balance (46,83)
d, Excess amount carried forward to next year 2840

. total of previous yoars shortfall .
f. mature of CSA activities

Promoting Education 476
Ll of Medical Activitl 7.00
e v ol Sustsiiable Gaeg)

3230

[ i Rebvee, st en sl ot ewivg |

4630
7511
(28.81)
(18.02)
46.83

13.50
47.56
14.05



40 Employee benefits
) Destription of the type of the plan

The Company aperates gratuity plan wherain every employee Is entitled to the benafit equivalent to 15 doys of total basic salary last drawn for sachcomplated year of service. Gratuity |s payable to alf

eligible employees of the Comparny an retiremsnt,

Ateahl

, death or py

 in terms of the provisions of the Payment of Gratulty Act, 1972,

Post-Employment Banefits plan defined in afil) and a(iii) above typically expose the Company to actuarfal risks such as; Salary increase, Discount rate, Morality and Disability and withdrawals

#) Salary Incréases i~ Actual salary Increases will increase the Pla

bj Discount Rate -~ Red in di rate In sub

n's lability, Increase in salary increase rate

¢) Mortality & disability -~ Actual deaths & disabllity cases pravlnc. lowear ar higher t
d) Withdrawals -~ Actual withdrawals proving higher or lower than assumed withd

tha plan's Hability,

ion in future val

han assumed In the valuation can impact the labilities.

will also rw

the llability.

rawals and change of withdrawal rates at subsequent valuations can impact Mlan's lsbifity;

b} The fallowing tables set out the status of the gratuity plan, Ieave-and d In the Company’s financlal state
] Change in benefit obligations Arnt Asat
318t March 2023 3tst March 2022
Present value of obligation as at beginning of the year 23401 206.39
Interest Cost 1755 36.21
Current Service Cost 5548 14.03
Expected return on Planned asants
Banefits Payment from Planned Assets {5.84) (2.86)
Benfit Paymient Directly by Employer (1.66)
Actuarial {Galn)/Loss on obligation 65.62 {18.10}
Present value of abligation as at the end of the year 366.72 234,01
i) Falr Value of Plan Assets 235.78 156.44
i) Net Assets/(Liability) (i1} (230.94) (77.57)
b Apouns copmienit in A ofBreitandioe n::‘m;:a :::m"m;:u
Service eost 17355 36.21
Net Interast cost 5548 14.02
Actuarlal {gain) floss for the yenr (11,73) (2.02)
Expense recognized in the Income Statement 61.29 4822
v} Amount recognised in Other Comprehensive Income {OC)) n::;".::-' 'w‘ n;:’m 3
Actuarial (Gain)/Loss for the year on Projected Benafit Obligation (65.51) [18.15)
Expense recognized In the Income Statement _166.51) (18.15)
Year ended As at
vy Princlos] Actuariat Assurgtions st Mo 2023 1t March 3032
1) Discourt rate {pa,) 750 710%
M) Future salary increase (pa) _10.00% 10.00%
X Year anded As at
vil) Démographic Assumptions 315t Morch 2023 313t March 2022
1) Betirement age 60 years 60 years
i) Martality rates inclusve of provision for disabllity IALM 2012:14  1ALM 2012-14
ifi) Withdrawal Rate 5,00% 5.00%
Year ended Year ended

viil) Sensitivity Analysis of the Defined Benefit Obligation

315t March 2023 31st March 2022

Impact of the change in discount rate
Prasent value of obligation as at the end of the period
Impact due to Increase of 1.00%
Impact due to decrease of 1.00%

impact of the change In salary increase
Present value of obligation as at the end of the period
Impact due to increase of 1.00%

Impact due to decrease of 1.00%

366.72 23401
33059 21205
21053 260,24
366.72 3401
a09.02 256,85
330.84 214,35

Sensitivities due to martality & withdrawals are not material & hence impact of change not calculated.

& life expectancy are not applicable being & lump sum benefit on retirement.

Sensitivithes as to rate of inflation, rate of i af p I g
As at

I}  Maturity Profile of Defined Benefit Obligation 31st March 2022
01 Apr 2021 ta 31 Mar 2022 41.29
01 Apr 2022 to 31 Mar 2023 1642
08 Apr 20232 to 31 Mar 2024 101
01 Apr 2024 to 31 Mar 2025 11.90
01 Apr 2025 to 31 Mar 2026 2053
01 Apr 2036 Onwards 7635

Year ended

¥ Frofie of Gefinsd Senefit Oblig 315t March 2023
01 Apr 2022 to 31 Mar 2029 43.76
03 Apr 2023 10 31 Mar 2024 1649
01 Apr 2024 to 31 Mar 2025 645
01 Apr 2025 to 31 Mar 2026 5.25
28342

01 Apr 2026 1o 31 Mar 2027




41 Related Party Transactions
In d with the reg

tol IndAS 24 an Hilated Partles natlfied under the C les (Indian d | Rulies; 2015, the nami of related parties where control axists and for

with whom transactions have taken place during the year and description of relationships, as identified and cwrttﬂu;b-rﬂu Management ara:

8) Uist of related partles and nature of relationship where control exists:

Key Managerial Personnel
Bijay Kumar Kishorepuria
Nitin Kishoreputia

Rachna Kishorepuria
Sabita devl Kishorepuria
Rahol Kumar

Blrondra kumar

Relatives of Key Manegarial Personnel
Bijay kimar kishorepuria {HUF)
Rajkumar Kishorepuria

Nupur Singhania

Designation
Managing Directar
Directar

Director

Director

Compnay Secratary
Chigf Financial Officer

Nature of Relationship
MO 'Is KARTA of HUF
Brother of MD
Daughter of MD

Entity over which significant Influence is excercised by the Company/key management personnal (either individually or with others)

BMW Enterprise (A Unit of Jai Basukinath Traders Pyt Ltd)
Jai Basukinath Traders Pt Ltd

BMW Loglstics pvt Itd

lagdamba Value Steels Pyt Ltd

BMW Project Pyt Ltd

Rachna Heights Pyt Lid

Nupur Heights Pyt Ltd

Mediversal Healthcars Put Ltd

BMW Hardware & Steel

b) T ions with the related parties for the year ended

Entity over which

Particulars Nature of Transaction Key Munpgecal oy ves of kM sigaificant influence
| Is excercised
Bijay Kumar Kishorepuria Remunaration/Salary 120.00
Bijay Kumar Kishorepuria Rent Paid 44,13
Nitin Kishorepuria Remunaration/Salary 80,00
Nitin Kishorepuria Rent Paid 116.25
Rachna Kishorepuria Rent Paid 30.64
Rachna Kishorepuria Remuneration 20.00
Sabita devi Kishorepuria Rent Paid 26.94
Rahul Kumar Remunaration/Salary 752
Birendra kumar Remunaration/Salary 10.68
Bijay kimar kishorepuria (HUF) Rent Paid 9,60
BMW Enterprise Sales 123047
BMW Enterprise Storage, Bending, Loading & Unloading 16054
BMW Enterprise Purchase 9.87
BMW Enterprise Purchase of Machinery 307
BMW Enterprise Discount Given / Credit Note 804
fal Basukinath Traders Py Ltd Storage, Bending, Loading & Unloading 42672
Jal Basukinath Traders pvt Ltd Rent Received 13.26
lal Basukinath Traders Pvt Ltd Sales .63
BMW Logistics pwt ltd Establishment Charges 1.06
BMW Logistics pvt Itd Transportation Charges 929,72
BMW Logisties put Itd Sales 051
BMW Finn Invest Pt Ltd Establishment Charges 035
lagdamba Value Steels Pyt Ltd Rent Pald 4248
lagdamba Value Steals Pyt Ltd Establish Charges Recalved 035
Jagdamba Value Steeis Pyt Ltd Service Bill Received (Purnea Godown 234
BMW Project Pyt Lid Establishment Charges 0.21
Rachna Helghts Pvt Ltd Establishment Charges 035
Nupur Heights Pvt Ltd Establishment Charges 035
Mediversal Healthcare Put Ltd Advance 214
BMW Hardware & Steel Advanco 68.16
BMW Hardware & Steel Sales 4381
BMW Hardware & Steel Extablishment Charges ad 0.14
BMW Hardware & Stesl Starage, Bending, Loading charges 1.00
BMW Hardware & Steel Purchase 666
Ridhisidhi Fincon Pvt Ltd Establishment Charges 035
Ridhisidhi Fincon Pyt Ltd Unsicured Loan Recelved 250,00
Ridhisidhi Fincon Pvi Ltd Unaecured Loan Paid 250,00
Ridhisidhi Fincon Pyt Ltd Interast Paid 515
BMW Height Put Ltd Establishment Charges fle
3151 March 2022
Bijuy Kumar Kishorepuria Remuniration/Salary | 96.00 ¥ 4
Bijay Kumar Kishorepuria lLoan Taken 225.00 * .
Bijay Kumar Kishorepuria Loan Received 225,00 . .
Bijay Kumar Kishorepurip interest Paid BTl - -
Bijay Kumar Kishorepuria Rent Paid 75.30 . .
Nitin Kishorepuria Loan Taken 161.00 - B
Nitin Kishorepuria Laan Repaid 161.00 - .
Nitin Kishorepuria Interest Paid 288 . N
Nitin Kishorepuria Rent Paid G3.00 - =
Rachna Kishorepuria Rent 4.51 - -
Rachna Kishorepuria Loan Taken 7500 §
Rachna Kishorepuria Loan Repald 75.00 # -
Rachna Kishorepuria Intarost Paid 428 - -
Rachna Kishorepurla Remuneration (4800 = ;
Sabita devi Kishorepuria Lown Taken 250.00 - -
Sabita devl Kishorepuria Loan Repaid 250.00 - -
Sabita devi Kishorepuria Interest Paid .29 - =
Sabita devi Kishorepuria Rent (2155 - )
Rahul Kumar Remunaration/Salary 6.27 - .
Remunaration/Salary 819 : :

Birendra kumar




Bijay kimar kisharepuria (HUF)
Rajkumar Kishorepuria

Nupur Singhania

Nupur Singhania

Nupur Singhania

BMW Enterprise

BMW Enterprise

BMW Enterprise

ai Basukinath Traders Pvt Ltd
Jai Basukinath Traders Pyt Ltd
lal Basukinath Traders Pt Ltd
BMW Loglatics pvt Itd

BMW Logistics pvt Itd

BMW Logistics pwt ltd

BMW Fin Invest Put Ltd
Iagdambo Value Steals Pyt Ltd
lagdamba Value Steals Pyt Ltd
lagdamba Value Steels Pyt Ltd
Jagdamba Value Steels Pyt Lid
BMW Project Pyt Ltd

Rachna Heights Put Ltd

Nupur Heights Pyt Ltd
Mediversal Healthzare Put Lid
BMW Hardware & Steal

BMW Hardware & Steel

BMW Hardware & Steel
Ridhisidhl Fincon Pyt Ltd

Rent Paid

Salaty

Loan Taken

Loan Hepaid

Interest Paid

Sales

Storage,Bending, Loading charges
Purchase

Storage Bending, Loading charges
Rent Heceived

Discount Given / Credit Note
Establishment Charges
Transportation Charges

Sales

Establishment Charges

Rent Recelved

Establishment Charges

Service BIll [Purnea Godawn Rent Paid)
Security Deposit (Recelvad partly)
Establishment Charges
Establishment Charges
Establishment Charges

Medical Treatmant of Staff

Sales

Establishment Chargas
Storage,Bending, Loading charges
Establishment Charges

10.75

1416
30.82
1.06
740,25
032
035

0.35
4248
20,00

035

0.35

035

48.37
0.4

035



¢} Detail uiﬂumuull!. Balanices are as follows:-

L § Entity over which
Key Man
‘L& Byeiml Relotives of KMP  significant Influence
- nnel
Is exgercised
As on 31st March 2023
Rajkumar Kishorapuria s
BMW Enterprise (A Unit of Jal Basukinath Traders Pyt Ltd) y : .
$al Basukinath Traders Put Ltd ] )
BMW Logistics put Itd 5 p A
Jagdamba Value Steels Put Ltd -
BMW Hardware & Steel : o
Total - :
- 504.42
S
Az on 315t March 2022
Rafkumar Kishorepurla H 1075
BIMW Enteeprise {A Unlt of Jal Basukinath Traders Pyt Lid) - , G
1al Basukinath Traders Pvt Ltd : s2.07
BMW Logistics pvt Itd . i
Jagdamba Value Steels Pyt Ltd . . 450,
BMW Hardware & Steel . . ﬁ:g
Total
- 10.75 B27.36
42 Financlal Instruments
Falr value measurements
Following table shaws the carrylng amounts and fair values of financial assets and financial liabifities:
Asat As at
315t March 2023 31st March 2022
FVIPL Amartised Cost FVTPL ised Cost
Financial Assets
Inyestment 13144 - 834 -
Tratle Recelvables . 10,943.34 - 10,766.88
Cash and Cash Equivalents 27.94 - 563,44
Bank balances other than Cash and Cash Equivalents - - - 17
Loans and advances = 1.380.86 - 373231
Other Financial Assets - $71.20! 3 451,37
. 12,973.34 . 13,631.81
Current - 12,402.13 . 13,180.40
Non-Current 121.44 571.20 8.34 451.37
Financial Liabilities
Barrowings - 28,358.44 - 16,328.59
Lease liabilities - 42838 . 48083
Trade Payables - saT7 2 295.88
Other Financial Liabilithes - 1,806.61 - 3,461.50
- 31,121.20 - 20,566.80
Current 26,582.33 - 1162392
Non-Current 4,538,87 . 2,942.87
Falr Value hierarchy
The following tables shaws the levels in the fair value hlerarchy of financlal assets and financial labillt
Fair valug Measurement
Level1 Level 2 Lovel 3
As b 315t March 2023
Financial Assets
|nvestment in Quoted Equity Shares 003
Invesstment In Partnership Flrm 76,52
Investment in Gold 44.85
__78.60 * =
As at 31st March 2022 i
Financlal Assets
Investmant in Quoted Equity Shares 0.09
Investment in Partnership Firm 826
8.34 = r

Thers were no transfers batween Lavel 1 and Leve| 2 fair value

43 Financlal risk management objectives and policies

fal labilities ¢

and no fers into and out of Level 3 falr value measurements.

188, security dey

The Company’s principal fi

The Company's principal financial assets include trade recelvabile, security deposit, cash and cash equivalents, etc. that dedve directly from Its operations.

The Company is exposed to market risk, credit risk and liquidity risk,

The

g the same. The

the

ensures that fi

of these risks. The Is resp
inl risks are identified, d and

risk g  for the © ‘and p

ble for f "

4 "

its, trade and ather payables, etc. The main purpose of these financial llabilities s to finance the Company's operations

an appropriate financial

policies and risk objectives. The management roviews and agrees p.ollms_fuf_ managing sach of these risks, which are summarised below.

(o) Market Risk

pany s

Market risk (s the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes In market prices. Market prices comprise three types of risk: interest rate risk,

Torelgn cutrency risk ard Exuity price risk.
() interest Rate Risk

Interest rate risk is the risk that the falr value or future cash flows of a financlal instrument will fluctuate because of changes in market Interest rates. Since the Company has borrowings based on fixed

rate and floating rate, therefore Company s exposed to such risk on borrowings with floating ritesmes_

Sensitivity Analysis of the Interst Rate

Year ended

Year ended

NAMch2023  NstMarch2o2

Impact of the change in Interest rate
Interest cost for the reporting Period
Impact due to incresse/Decresse of 1.00%

201130
126853

1,541.65
205,83



I
The Indlan Rupes ks the Campany's most significant currancy. As a consequence, the Company's results are presented in Indian Rupes and ex posures are managed against indian Rupee accordingly. The

company is not exposed to any farelgn transaction hence, company does not have any foreign currency risk.

il Ri
Tha Company's doss nat have Investment in shares hence the company Iy not exposed to such risk,

[b) Credit Risk

'Hlemu'hnumupomnmmtutdﬁsInmwwtmmulumlmwmﬂmmﬁmndalmlnmuhnum

Particulars Asat Asat

31st March 2023 3ist March 2022
Tratde receivabies 10,993 34 10,766.68
Other financial assets 571,30 451.37

Credit risk s the risk of financlal loss to the Company if a customer or counterparty to a financlal nstrumient falls to meet its contractual obligations.

Credit risk arlses mainly from loans, trade recei

and fi | assets. The Company

On adoption of Ind AS 109, the Company uses expected credit loss model to assess the impairment loss or Bain. Based on Internal assassment
avallable in relation to default and delays In collection thereof, the expected credit loss for trade receivables has been provided which has been

The carrying amount of fi assely the credit The G

shows credit risk and impact assessment u.; low,

Liquidity Risk
Uguidity risk s the risk that the Company will encounter difficutty in b
G Vs h to ging lig

without Incurring unacceptable fosses or rlsking damage to the ©

¥'s rep

a dufined credit policy and monitors the exposures to these cradit risks on an pngoing basis

which i driven by the historical exparience/ current facts
In nate 10 of the financial Statements,

credit risk very closely both In domestic and export market. The Management (mpact analysis

g the assoclated with Its financial labilities that are settled by delivering cash or another financial asset, The
Jity is to ensure, as far as possible, that it will have sufficiant liguidity to mest its llabllities whet they are fallen due, under boath normal and stressed conditions,

The fallowing are the contractual maturities of the financial llabilities, including estimated interest payments as at 315t March 2033:

cam C | Cash Flows
ng 151 15 25
amount Total
year years
Borrowings 28,358.44 24,212.95 4,14549 28,358.44
Trade Payubles 527.07 577 - ST
Other Financial Liabilities 1,781.61 1,781.61 - 1,781 .61
Towl 30,667.82 26,522.33 4,145.43 * 30,667.82
The foll g are the contractual maturities of the financial llabilitles, Ineluding estimated |nterest payments as at 31st March 2022 |
Contractual Cash Flows
sl o1 15 5
amount Total
year yea
Borrowings 16,32853 13,739,29 452930 1532859
Trade Payatles 295.88 295,88 | - 295,88
Other Financisl Liabilities 3,440.50 3,440.50 - . 3,440.50
Total 20,064.57 17,535.67 2529.30 - 20,064.97
44 Capital management
Thie I policy is to a strong capital base 5o as to maintain lnvestor and creditor confidence and to sustain future devel of the buil This C: ¥ B menitor
the return on eapital employed.
The Following table ize the capital of the Company
Asat Asat
31stMarch 2023 31st March 2022
24,1295 13,799.29
Long Term Debt 4,145.49 252930
Total Debr 2835844 16,328.59
Equity 15,847.70 1243162
28,760.21
Total Capital _ a4006.34
45 Additionat i
@. Ratio i
Asat | Asat
Ratio ‘Numesatar Denominator 31st March 2023 | 31st March 2022 Change in Ratio (%}
Current Ratio (in times) Total cutrent assets Total current assets _ 134 1.34 0.95
Debt Equity Ratio (In times) Debt eonsists of borrowlngs and lease | Total equity 1.84 135 36.06
labilitias.
Dbt sarvice coverage ratio (in times) Earning for Debt Service = Net Profit Debt service = interest 243 285 [14.75)
before taxes + Depreciation and and lease payments +
Amortization + Interest Principal repayments
Return on equity ratio {in %) Profit for the year less Preference Average 1otal equity 23.26%| 29.50% (21.14)
dividend (if any)
Inventory Turnaver Ratlo {In times) Cost of Good Soid Average Inventory 10.41 12.05 (13.60)
Trade recelvables turnover ratio {in times) Revenue frum operations Average trade receivablas 1852 1444 28.28




Wat capital wengver ratio (In times) [Revenue from operations |Average working capital i 25.08 24.85

053
(e, Total current assets
tess Total current
| liabllities)
Net profit ratio (In %) Profit for the year Revanue from operations 162% 2.04% (20.66)
Retum on capital empiayed (in %) Profit before tax and finance costs Capital employed = Net | 3931% 45.29% (13.22)
worth + Lease llabilities +
Peferrad tax flabilities
Expl for the changes in ratio ding mors than 25% ;
Ratlo Explanation
Debt Ratio (In timas) Debt incerease for Business nglon
Trade recaivables turnaver ratio (in times) Credit period redute as co ed 1o fast year
46 Additlonal Regulatory Information
Details of Benami Property held
The Company do not have any Benam| proparty, where any procesding has been Injtiated or pending against the Campany for halding any Benami praperty,
Datails of Loans and advances
The company has not granted any loans and ad o directors, key T 1 {KMPs) and the related parties which are tepayable on demand or without specifying any terma
or period of regayment.
Wilful Defaulter

The company has not bieen declared as a wilful Defaulter by any Financial Institution or bank as at the date of Balance Sheet,

Relationship with Struck off Companles
The Company do not have any transactions with companies struck off,

Registration of charges or satisf with Registrar of Comp (ROC)
The company has no | ding charges or satis; whrdur-mtotnre;lmrzdwhhmaochwndthqsutumrvperiud.

C with number of layers of
The company has complied with the provision of the number of layers presesibed under clause (B7) of section 2 of the Act read with the Campanies (Restriction
on nunber of Layers) Rules, 2017,

Compl with approved Scheme(s) of A
There are no Sch of J has been app d by the € Murmrlnnmodmmmuﬁtnﬂ?&ﬂntmwnmm.mla.

Discrepancy in utilization of borrowings
The company has used the bortowings from banks and financlal Institutions for the specific purpose for which It was taken at the balance

Utllisation of Borrowed funds and share premium:
[4) The company has not advanced or loaned or invested funds (either borrowed funds or share premium orany other sources or kind of funds) to any uther persen(s) or entityfles), including foreign

entities (Intermediaries),

(8) the company has not recelved sny fund from any {8} or (les), Including foreign entities (Funding Party),

The company have not advanced or loaned or invested funds ta any other person(s) or entityies), Including forelgn entitios (intermediaries) with the und ding that the intermediary shall:a) directly
ar ndirectly lend or invest In other parsons or ontities identified in any manner whatsoever by or on bahall of the ¢ (Ultimate Banaficiaries); orb) provide any guarantes, sucurity or the like to or
on behalf of the Ultimate Benefictarles;

The Company have not recaived any fund from any p (3] ar entity(ies), Inchiding fareign entitles {Funding Party) with the under ding (wheth ded in writing or otherwiss) that the

Company shall:a) directly or indirectly lead or invest in other pefsons or entities identified In any manner whatsoever by or on behalf of the Funding Party {Ultimate Beneficlaries) orb) provide any
guarantes, security or the like on behatl of the Ultimate Benaficiaries.

47 Additional Information
Undlsclosed Income

The Company has no that is not ded in the books of accounts that has been surrendered or disclosed as Income during the year in the ta) assessments under the Incame Tax Act, 1961
[such as, search or survey or ary other refevant provisions of the Incame Tax Act, 1961).

Details of Crypto Currency or Virtual Currency
The company has not traded or fnvested In Crypto currency or Virtual Currency.

4§ Previous year's figures have been regroupad)reclassified wh ¥ 1o conf current yoar's presentation,
As per our Report of even date annexed For and on behalf of the Board of Directors of
For ADV & ASSOCIATES BMW VENTURES LIMITED
e
Fi No.-12BD45W A A v by
rm 6‘) = er -
/ Bijay Kumar Kishorepuria Nitip Kishorepuria -
hi (Managing Director) Director
Partner DIN:-00626283 DIN:- 00626377
e R Ruchiblor Maheshuoosi Qr@;(vw[ el
Date:- 29.08,2023 >, Ruchika Maheshwari Yadav
X > {company Secretary) (Chief Financial officer]
”u“ PAN: CTLPM1352F PAN:AJIPKT925P

UDIN | - 23762y BOLZ G TU ST



